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�7KH\
UH�VHQGLQJ�XV�D�5XVW��VRPHERG\�ZKR�JRHV�E\�%ORVVRP��DQG�+DOW��

�+DOW"��7ZLWFK�VD\V�WKH�QDPH�DJDLQ��HPSKDVLV�GLIIHUHQW��1RW�VXSSRVHG�WR�EH�DQ\WKLQJ�VXUSULVLQJ�LQ�WKH

PRQWKO\�XSGDWH���:KDW�FRXOG�ZH�SRVVLEO\�KDYH�GRQH�WR�GHVHUYH�+DOW"�

7ZLWFK�PLJKW�EH�DSSDOOHG�

�)LYH�\HDUV�LQ�ILIW\�PHDQV�WKH\
YH�JRW�WR�VHQG�+DOW�VRPHZKHUH���:KLFK�LV�MXVW�WUXH��QRW�DQ

H[SODQDWLRQ��1RW�ZKHQ�,QGHSHQGHQWV�GRQ
W�VHUYH�ZLWK�WKH�/LQH�	�WKHUH
V�ILYH�FHQWXULHV�RI�FXVWRP

EDFN�RI�WKDW�

�:HVW�:HWFUHHN�LVQ
W�VRPHZKHUH��(YHQ�EDFN�LQ�WKH�GD\��:HVWFUHHN�ZDVQ
W�DQ\ZKHUH���7ZLWFK�ZDV

ERUQ�KHUH��VD\V�WKLV�OLNH�WKH�ODZV�RI�WKH�XQLYHUVH�DUH�EHLQJ�FKDQJHG��7ZLWFK�GRQ
W�OLNH�LW�

7KHVH�GD\V�WKHUH
V�D�:HVWFUHHN��GXVW�GU\���D�:HVW�:HWFUHHN��D�/RVW�&UHHN��VZDPS���DQG�6SOLW�&UHHN

�RQ�VRPH�IL[HG�DVWURORJLFDO�VFKHGXOH��ILUH��EORRG��YHQRP��EHHU��LQ�WKH�SURYLQFH�RI�:HVWFUHHN��,
P

OHDYLQJ�RXW�WKH�UHVW�RI�WKH�&UHHNV��SOXUDO��WKH�VWXII�IXUWKHU�HDVW�

)RU�D�SODFH�WKDW�ZDVQ
W�DQ\ZKHUH�EDFN�LQ�WKH�GD\��VWXII�KDSSHQHG�	�6SOLW�&UHHN
V�QRW�D�OLWWOH

ZRUNLQJ��'HVSLWH�WKDW�HYLGHQFH�RI�SDVW�DFWLYLW\��:HVWFUHHN�7RZQ��:HVWFUHHN�WKH�SURYLQFH��:HVW

:HWFUHHN�WKH�ZDWHUVKHG��WKH�ZKROH�RI�WKH�&UHHNV��LV�IXOO�RI�SHRSOH�ZKR�FODLP�QRWKLQJ�KDSSHQV�KHUH�

6WUDQJH�FODLP�ZKHQ�WKH�SRSXODWLRQ�WULSOHG�ZLWK�WKH�&RPPRQZHDO�DQG�7KH�3HDFH�(VWDEOLVKHG��VWHDG\

IRU�WKH�ODVW�WKUHH�KXQGUHG�\HDUV�RU�QRW��$QG�WKH�EHWWHU�EHHU�EDUOH\��DQG��ZHOO��LW
V�D�OLVW�

&UHHNV�ZLOO�VWLOO�WHOO�\RX�QRWKLQJ�KDSSHQV��7KH\
UH�SURXG�RI�LW�	�KDSSHQLQJV�LPSO\�D�ODFN�RI�FDUH��,

WKLQN��2U�PD\EH�LQDGHTXDWH�VRFLDO�GHFRUXP�

,I�,�HYHU�JHW�&UHHN�VRFLDO�GHFRUXP�ILJXUHG�RXW�,
OO�EH�GRLQJ�ZHOO��7KHUH�DUH�GD\V�,�ILJXUH�WKLV�FHQWXU\

ZRXOG�EH�D�QRWDEOH�DFKLHYHPHQW��,
P�SUHWW\�VXUH�WKDW�KDV�VRPHWKLQJ�WR�GR�ZLWK�KRZ�IHZ�RWKHU�IRON

KDYH�HYHU�YLVLWHG��QHYHU�PLQG�PLJUDWHG��3ROLWH��FHUWDLQO\��EXW�VWLOO�VXFK�D�ORQJ�DQG�ORQHO\�ZD\�IURP�WKH

UHVW�RI�WKH�&RPPRQZHDO�

:RUNV�WKH�RWKHU�ZD\��D�IHZ�PLOLWDQW�&UHHNV�LQWR�WKH�5HJXODU�/LQH��D�IHZ�PRUH�JRQH�IRU

WUDLQLQJ�	�GRFWRUV��RXU�VHUJHDQWV��WKH�RFFDVLRQDO�HQJLQHHU��(QJLQHHUV�DUH�ERWK�ZD\V��&UHHNV�ORYH

WKHLU�FDQDOV��&OHUNV�DQG�PHPEHUV�RI�3DUOLDPHQW�DQG�MXGJHV�JR�XS�WR�7KH�&LW\�2I�3HDFH��7KH\�DOO�FRPH

EDFN�

,W
V�WKH�RQO\�SODFH�,
YH�HYHU�EHHQ�ZKHUH�VSULQJ�IHHOV�SODQQHG��(YHQ�WKH�ODPEV�DUH�RUGHUO\�

'RHV�D�JRRG�VROLG�UHOLDEOH�MRE�RI�SHDFHIXO�

6R�ZK\���+DQG�PH�GRZQ�7KH�/LVW��ZLOO�\RX"�



7ZLWFK��WZLWFKLHVW�JX\�HYHU�	�WRQJXH�FOLFNLQJ��WRH�WDSSLQJ��ZLOO�GUXP�RQ�DQ\�VPDOO�REMHFW�\RX�GRQ
W

WDNH�DZD\�SURYLGHG�DQ�DEVHQFH�RI�LPPHGLDWH�OHWKDO�WKUHDWV�	�ORRNV�DW�PH�D�ELW�IXQQ\�DQG�KDQGV�7KH

/LVW�GRZQ��WDSSLQJ�RQ�WKH�FRYHU�

7KHUH
V�D�ORW�RI�,QGHSHQGHQWV�WKHVH�GD\V��VRUFHUHUV�JRRG�HQRXJK�WKDW�WKH�EDVLF�GHDO�	�WKH�/LQH�GRQ
W

H[WLQJXLVK�WKHP��DQG�LQ�UHWXUQ�WKH\�VKRZ�XS�IRU�ILYH�\HDUV�LQ�ILIW\�DQG�GR�VXEWOH�FOHYHU�WKLQJV�WR�PDNH

WKH�&RPPRQZHDO�ZRUN�EHWWHU��EHVLGHV�VWD\LQJ�RXW�RI�WURXEOH�DQG�SROLWLFV�	�DSSOLHV��7KDW
V�WKH�/LVW�

WKH�VRUFHUHUV�JRRG�HQRXJK�WR�PDNH�WKHPVHOYHV�DJHOHVV�E\�D�PHDQV�WKH�UHVW�RI�XV�ZLOO�WROHUDWH��%XW�WKH

/LVW�FRQWDLQV�WKH�6KRUW�/LVW��WRR��3DUOLDPHQW�JLYHV�LW�D�SROLWH�QDPH��EXW�ZKDW�LW�PHDQV�LV���LI�WKLV�RQH

FDXVHV�WURXEOH��VHQG�D�EDWWDOLRQ���7KHUH
V�ILIW\�RGG�QDPHV�RQ�WKH�6KRUW�/LVW��RXW�RI�WKH�FRXSOH

WKRXVDQG�RQ�WKH�/LVW�DV�D�ZKROH�

2XW�RI�WKH�6KRUW�/LVW�WKHUH
V�WKH�ILUVW�SDJH��QR�RQH�WULHV�WR�JLYH�LW�D�SROLWH�QDPH�RU�FRPH�XS�ZLWK�VRPH

UHDVRQ�IRU�LW��,W
V�D�OLVW�RI�WZHOYH�QDPHV��DOO�WKHP�ROGHU�WKDQ�WKH�&RPPRQZHDO��+DOW
V�QDPH�LV�WKH�ILUVW

RI�WKDW�GR]HQ��E\�DQ\�PHDVXUH��NQRZOHGJH��WHUURU��RU�VLPSOH�JULP�VHQLRULW\��(YHQ�7ZLWFK��ERUQ�DQG

EUHG�KHUH��OHIW�:HVW�:HWFUHHN�RQO\�LQWR�WKH�/LQH��KDV�KHDUG�RI�+DOW�

,I�DQ\�DPRQJ�WKH�7ZHOYH�FDXVHV�WURXEOH��WKH�VWDQGLQJ�RUGHUV�DUH�WR�VHQG�QRWKLQJ�OHVV�WKDQ�D�IXOO

EULJDGH�LQ�IXOO�DUUD\��7KDW�PLJKW�EH�RYHUNLOO��WKH�)RUHPRVW��/DXUHO�DQG�WKH�)RUHPRVW��EDFN�LQ�WKH�GD\�

WRRN�GRZQ�HYHU\ERG\�RQ�WKH�ILUVW�SDJH�RI�WKH�6KRUW�/LVW��DQG�HYHU\ERG\�HOVH�ZLWK�WKH�3RZHU�DQG

SUHWHQVLRQV�RI�ORUGVKLS��DQG�WKH�)RUHPRVW�PRVWO\�ZHUHQ
W�ZKDW�ZRXOG�PXVWHU�DV�D�IXOO�EDWWDOLRQ�WKHVH

GD\V�

1R�RQH�ZDQWV�WR�WDNH�D�EHW�DQ\�RI�WKH�7ZHOYH�KDYHQ
W�OHDUQHG�VRPHWKLQJ�LQ�ILYH�FHQWXULHV�RI�7KH

3HDFH�

,
YH�PHW�5XVW��5XVW�LV�QRW�REYLRXVO\�DQ\WKLQJ��2QH�RI�WKRVH�SHRSOH�ZKR�FRXOG�EH�WKLUW\�RU�ILIW\�	�5XVW

FRXOG�EH�D�VFKRROPDVWHU�RU�DQ�DUFKLWHFW�RU�D�WHDP�OHDG�IRU�D�PDQXIDFWXULQJ�FROOHFWLYH��DQ\ERG\�LQ�D

WUDGH�ERWK�GU\�DQG�QRW�WRR�GXVW\��1HDW��FOHDQ��FORWKHV�DQG�H\HV�DUH�JRRG�DQG�SODLQ�DQG�KRQHVW��5XVW
V

QDPH�LV�WKH�IRXUWK�QDPH�RI�WKDW�GR]HQ��DQG�5XVW�DQG�+DOW�GR�QRW�JHW�RQ�

$Q\RQH�ZKR�KDV�EHHQ�LQ�7KH�&LW\�2I�3HDFH�IRU�DQ\�OHQJWK�RI�WLPH�ZRXOG�NQRZ�WKDW��5XVW�DQG�+DOW

PD\�VWD\�RXW�RI�SROLWLFV�	�WKH\
UH�ERWK�NQRZQ�IRU�EHLQJ�DEUXSW�DERXW�LW�	�EXW�LI�\RX�WHOO�RQH�RI�WKH

WHUURUV�RI�WKH�HDUWK�WR�VROYH�D�SUREOHP��\RX
UH�WHOOLQJ�WKHP�WR�PDNH�SROLF\��7KH\�GRQ
W�DJUHH�DERXW

SROLF\�DQG�WKH\
YH�EHHQ�ZULWLQJ�VQDUN\�DUWLFOHV�DW�HDFK�RWKHU�LQ�WKH�VFKRODUO\�MRXUQDOV�IRU�VR�ORQJ�WKDW

WKH�HDUOLHVW�RQHV�ZHUH�WZR�PDMRU�YRZHO�VKLIWV�DJR�

%ORVVRP��WKRXJK��%ORVVRP�LV�XQGHU�D�KXQGUHG�DQG�RQ�WKH�6KRUW�/LVW�DOUHDG\�

(LWKHU�VRPHRQH
V�GHFLGHG�WKDW�6SOLW�&UHHN�GHVSHUDWHO\�QHHGHG�SOXJJLQJ�DERXW�D�KXQGUHG�\HDUV�DJR��RU

VRPHRQH�HOVH�LV�DIUDLG�WKDW�+DOW�DQG�5XVW
V�ORQJ�IHXG�LV�VRRQ�WR�KDYH�D�IDLOXUH�RI�GHFRUXP�DQG

EHOLHYHV�WKH�GHYDVWDWHG�ODQGVFDSH�RXJKW�WR�EH�IDU�DZD\�IURP�&LW\�RI�3HDFH�

7KHUH
V�D�WKLUG�RSWLRQ�

7KHUH�ZDV�D�WLPH�ZKHQ�,�FRXOG�KDYH�EHOLHYHG�WKH�WKLUG�RSWLRQ�ZDVQ
W�ZKDW�ZH�ZHUH�JRLQJ�WR�JHW�IRU�



RK��DW�OHDVW�D�PLQXWH�DQG�D�KDOI�

�7ZLWFK"��:KR�KDV�WR�ORRN�XS��,
P�KDQGLQJ�EDFN�WKDW�WKLQ�GDPQHG�ERRN�

�<HDK"�

�1H[W�GULOO�QLJKW�LV�IXOO�DUUD\��/LNH�LW
V�WKH�%DG�2OG�'D\V�UHWXUQHG��



&KDSWHU��

7KH�GULOO�QLJKW�ZDVQ
W�D�GLVDVWHU�

:KHQ�WKH�/LQH�VHWV�RXW�WR�GHFLGH�LI�WKH\
UH�JRLQJ�WR�JLYH�\RX�D�ZDUUDQW�RI�DXWKRULW\��RQH�WKLQJ�WKH\

SRXQG�LQWR�\RXU�KHDG�RYHU�DQG�RYHU�LV�WKDW�WKHUH�DUH�QR�EDG�WURRSV��<RX�ZRUN�ZLWK�ZKDW�\RX
YH�JRW�

ZLWK�HTXDO�HPSKDVLV�RQ��JRW��DQG��ZRUN��

7KH�:HVW�:HWFUHHN�:DSHQWDNH�	�GRQ
W�WKLQN�,
OO�VD\�WKDW�ILYH�WLPHV�IDVW�	�LVQ
W�EDG��SUHFLVHO\�

$VLGH�IURP�PH��DQG�7ZLWFK��IRXU��LW�VKRXOG�EH�ILYH��EXW�ZH
YH�JRW�IRXU�SODWRRQV�LQVWHDG�RI�ILYH�VKRUW

RQHV��VHUJHDQWV�DQG�D�TXDUWHUPDVWHU��QRQH�RI�WKHP�WKLQN�WKLV�LV�WKHLU�MRE��,W
V�VRPHWKLQJ�WKH\�GR��EXW�WKH

MRE�LV�ZKDW�JHWV�IRRG�IURP�WKH�HDUWK�RU�RQ�WR�WKH�WDEOH��6R�LQ�ILOHV�RI�HLJKW�WKH\
UH�VSOHQGLG��PRVW�RI

WKHP�ZRUN�WRJHWKHU�DOO�WKH�WLPH��IDUPLQJ�RU�WLPEHULQJ��DQG�SUHWW\�PXFK�DOO�RI�WKHP�KDYH�EHHQ�SXOOHG

LQWR�FOHDQLQJ�ZRRO�RU�KHOSLQJ�ZLWK�WKH�FDQQLQJ��VR�WKHUH
V�D�UHOLDEOH�GHOLFDF\�RI�WRXFK�\RX�GRQ
W

H[SHFW�WR�ILQG�LQ�WKH�5HJXODU�/LQH��)RUHPRVW��WKHUH�DUH�VWRQHPDVRQV�DQG�JODVVEORZHUV�DQG�FRSSHU�

VPLWKV��IRXU�IXOO�WHDPV�RI�VKHHS�VKHDUHUV��DQG�ILYH�RU�VL[�JX\V�ZKR�WRRN�WR�VROGLHULQJ�EHFDXVH�WKH\
G

ORVW�WKHLU�QHUYH�IRU�D�ZHHGLQJ�WHDP��IRON�ZKRVH�OLYHOLKRRGV�IODW�GHSHQG�RQ�GHOLFDF\�RI�WRXFK��)RU

DQ\WKLQJ�\RX�FDQ�GR�LQ�ILOHV�RU�GRXEOH�ILOHV��D�UHJXODU�XQLW�ZRXOGQ
W�EHDW�WKHP�

(YHQ�E\�SODWRRQV�WKH\
UH�QRW�EDG��WKH\�GR�D�ORW�RI�FDQDO�PDUFKLQJ��LW
V�IDPLOLDU�DQG�DOO�WKH�GLVFXVVLRQ

JRW�GRQH�LQ�WKHLU�JUHDW�JUHDW�JUDQGSDUHQWV
�WLPH��7KH�FDPS�GLWFKLQJ�LV�ILQH��WRR��\RX
OO�KDYH�D�EHWWHU�

WKDQ�UHJXODWLRQ�GLWFK�DQG�D�VWRQH�IDFHG�ZDOO�LQ�WZR�KRXUV�LI�WKH\�KDYH�WR�PDNH�WKH�VWRQHV��,
YH�VHHQ

WKHP�JR�VR�IDU�DV�WR�PDNH�JUHDW�WKLFN�UHIUDFWRU\�WLOHV��JOD]HG�LQ�UHJXODWLRQ�FRORXUV��ZKHQ�FDPSHG�RQ�D

PDVV�RI�ROG�FOD\�ODNHEHG�

$V�D�FRPSDQ\�WKH\�GRQ
W�FRDOHVFH��(YHU\�LQGLYLGXDO�ILOH�KDV�DQ�RSLQLRQ��WKH�SODWRRQV�IRUP��DQG�WKH\

KROG�SUHWW\�ZHOO��EXW�WKH\�DOO�ZDQW�WR�DUJXH��LQVLGH�DQG�EHWZHHQ�SODWRRQV��*HWWLQJ�WKH�FRPSDQ\�DV�D

ZKROH�WR�ODWFK�RQ�WR�WKH�VWDQGDUG�	�LW�LV�D�VWDQGDUG��WKHUH
V�D�WKHRUHWLFDO�EDWWDOLRQ��LI�WKLQJV�HYHU�JHW

WKDW�EDG�	�LV�ZRUN��DQG�LW�GRHVQ
W�KROG�ZHOO�DW�DOO��:KLFK�LV�VL[�NLQGV�RI�IUXVWUDWLQJ��EHFDXVH�WKHUH
V

ORWV�RI�NLFN��LW
V�QRW�OLNH�DQ\ERG\�LV�WU\LQJ�WR�KROG�EDFN�RXW�RI�FRQVFLRXV�GRXEW�RU�XQZLOOLQJQHVV�WR

H[HUW�

)RU�VRPH�JX\�ZKRVH�DQFHVWRUV�ZHUHQ
W�ERUQ�KHUH��RU�IRU�D�VWDQGDUG�KDOI�RI�WKHP�WKLQN�UXQV�RQ

QHFURPDQF\��WKHUH�MXVW�LVQ
W�DQ\�UHIOH[�RI�WUXVW�

6R�WKH\�ZDQW�WR�DUJXH��DQG�GR�JUHDW�FDQDOV�DQG�WKH\
G�EH�KRSHOHVV�DW�ILJKWLQJ��ZKHQ�\RX�PXVW�UHDFW

ZLWKRXW�WKRXJKW��%DFN�DW�WKH�HQG�RI�WKH�%DG�2OG�'D\V��\RX
G�JHW�VRPH�VRUFHUHU�ZLOOLQJ�WR�SRXQG�DW�WKH

IRFXV�WR�VHH�LI�WKHUH�ZDV�D�ZD\�WKURXJK��WKHVH�GD\V��WKH\�NQRZ�WKHUH�LVQ
W��QRW�ZLWK�DQ\WKLQJ�WKH\�FDQ

GR��DQG�JR�IRU�IODVK�IORRGV�RU�D�PLOOLRQ�KRUQHWV�RU�ZRUVH��DQ\WKLQJ�WR�JHW�\RXU�DWWHQWLRQ�RII�WKHP�ORQJ

HQRXJK�WR�JHW�DZD\��,I�WKH\�GR�JHW�DZD\��WKH\�FRPH�EDFN�E\�VXUSULVH��\RX�FDQ
W�NHHS�D�FRPSDQ\

WRJHWKHU�DOO�WKH�WLPH��1RW�D�SUREOHP�IRU�D�UHJXODU�EDWWDOLRQ��ZKLFK�FDQ�NHHS�D�JXDUG�FRPSDQ\�XS�LQ

URWDWLRQ��3UHWW\�KRSHOHVV�ZKHQ�RQH�FRPSDQ\�LV�DOO�\RX
YH�JRW�

'HPRQV�DUH�ZRUVH�	�GHPRQV�DUH�IDVW�	�DQG�RYHU�WKH�ERUGHUV�LV�VWLOO�WKH�%DG�2OG�'D\V�



,�FDQ
W�ILJXUH�RXW�KRZ�WR�H[SODLQ�ZKDW�D�ILJKW�LV�OLNH�ZLWKRXW�GHOLYHULQJ�WKH�FRPSDQ\�WR�RQH��ZKLFK

ZRXOGQ
W�GR�DQ\�JRRG�DW�DOO��&DQQRW�	�DQG�,
YH�WULHG��VLQFH�,�JRW�KHUH�	�JHW�D�5HJXODU�/LQH�FRPSDQ\

RXW�KHUH�IRU�D�VKRYLQJ�PDWFK��ZKLFK�LV�DERXW�WKH�PRVW�KDUPOHVV�ZD\�WR�H[SODLQ��7KRXJK�\RX�GR�LW�VRPH

SODFH�\RX�ILJXUH�LVQ
W�SUHVHQWO\�IODW�HQRXJK��DQG�ZKLFK�GRQ
W�KDYH�HLWKHU�DQ\WKLQJ�EXLOW�RQ�LW�\RX�ZDQW

WR�NHHS�QRU�XVHIXO�DJULFXOWXUDO�SURSHUWLHV�

<RX�ZRXOGQ
W�NQRZ�DQ\�RI�WKLV�IURP�ZDWFKLQJ�WKH�FRPSDQ\�SDUDGLQJ��WKH\�DOO�VKRZHG�XS��RQ�D�GD\

VWLOO�WKUHDWHQLQJ�PRUH�UDLQ��7KH�GULOO�LV�ILQH��WKHUH
V�HYHQ�D�GUXPPHU�IRU�WKH�VKRZ�RI�LW��DQG�WKH\�KDYH

WKH�ZKROH�H\HV�IURQW�WKLQJ�GRZQ�FROG�

7R�ORRN�DW��LW
V�H\HV�IURQW��(YHU\�VLQJOH�WURRSHU�KDV�HQRXJK�RI�D�JULS�RQ�WKH�VWDQGDUG�WKDW�WKH�FRPSDQ\�

ZKLOH�E\�QR�PHDQV�DUUD\HG�IRU�ZDU��LV�NHHSLQJ�D�JRRG�H\H�DOO�URXQG��5HDOO\�DOO�URXQG��ZKLFK�LV��E\

ORQJ�WUDGLWLRQ��HQWLUHO\�DFFHSWDEOH��RU�KDOI�RI�HQWLUHO\�UHVSHFWDEOH��DQ\ZD\��WKH�RWKHU�KDOI�LV�QRW�KDYLQJ

LW�VKRZ�LQ�WKH�GULOO�ZKHQ�VRPHWKLQJ�XQXVXDO�KDSSHQV�

7KH\�GR�WKDW�ILQH��HYHQ�WKRXJK�WRGD\�XQXVXDO�LV�EHLQJ�OHG�E\�D�ILYH�WRQQH�VKHHS�XQGHU�D�KRZGDK�

,�KDYH�7ZLWFK�PDUFK�WKHP�RII�E\�SODWRRQV�DQG�GLVPLVV�WKHP�WR�WKHLU�KRPHV��ZKLFK�PHDQV�RXW�E\�WKH

DFWXDO�VWUHHWV��WKH�DUPRU\�LVQ
W�D�IRUW�DQG�GRHVQ
W�KDYH�D�ZDOO��7KDW�ZRQ
W�JHW�WKHP�DOO�WR�JR�DZD\��EXW

LW�PDNHV�LW�FOHDU�WKH\
UH�QRW�WR�VWDQG�DURXQG�VWDULQJ�DW�WKH�YLVLWRUV��,W�DOVR�JHWV�WKHP�ORRVH�IURP�WKH

VWDQGDUG�XQWLO�DIWHU�WKH�LQWURGXFWLRQV�KDYH�EHHQ�PDGH�

7KH�JDWH�JXDUG�DUH�HQWLUHO\�SURSHU�DQG�IRUPDO�DQG�SROLWH�DERXW�LW��ZKLFK�LV�JRRG��,I�WKH�,QGHSHQGHQWV

DUH�JRLQJ�WR�PDNH�D�SRLQW�RI�VWRSSLQJ�DQG�DVNLQJ�ZHOFRPH��E\�DOO�PHDQV�OHW�HYHQ�WKH�7HUULWRULDO�/LQH

PDNH�D�SRLQW�RI�EHLQJ�SROLWH��3OXV�LW�JLYHV�PH�VRPH�WLPH�WR�JHW�RYHU�WKHUH�ZLWKRXW�ORRNLQJ�OLNH�,

KXUULHG�

:H
YH�JRW�5XVW��DOO�ULJKW��5XVW
V�KRUVH�ORRNV�JRRG�DQG�SODLQ�DQG�KRQHVW��WRR��DQG�LW�PLJKW�KDYH�EHHQ��,W

PLJKW�VWLOO�EH��5XVW�KDV�EHHQ�ULGLQJ�WKH�JKRVW�RI�WKDW�KRUVH�VLQFH�WKHUH�DUH�UHFRUGV��DQG�LI�DQ\RQH

NQRZV�KRZ�WKDW�ZRUNV��WKH\
UH�QRW�VD\LQJ�

7KH�VKHHS�ZLWK�WKH�KRZGDK�KDV�WR�EH�+DOW��,I�\RX
UH�ZLOOLQJ�WR�FDOO�VRPHWKLQJ�VL[�KRUQHG�DQG�DERXW

ILYH�WRQQHV�D�VKHHS��DQ\ZD\�

6PHOOV�OLNH�D�VKHHS�

5XVW�ORRNV�DOPRVW�DPXVHG�DV�WKH�JUHDW�PDVV�RI�ZRRO�NQHHOV�GRZQ�LQ�WKH�URDG��7ZLWFK�ORRNV�DSSDOOHG�

7KH�&UHHNV�UDLVH�D�ORW�RI�VKHHS��LW
V�SUREDEO\�KDUGHU�WR�YLHZ�DQ�DQLPDO�WKDW�VL]H�DV�D�VKHHS��ZRRO�RU

QR�ZRRO��LI�\RX
UH�XVHG�WR�WKH�UHJXODU�VL]H��7KH�ZRRO�LVQ
W�TXLWH�WKH�ULJKW�FRORXU��LW
V�DQ�HYHQ�JUH\

ZLWK�DQ�RGG�GXOO�VKLQH�

7KH�PL[�RI�KRUQV�	�JUHDW��PDVVLYH��\RX�FRXOG�KROG�D�GLQQHU�SDUW\�RQ�WKRVH�FXUOLQJ�UDP
V�KRUQV�

JUHDW�EDFN�FXUYHG�JRDWV
�KRUQV�ZLWK�YLVLEO\�IDFHWHG�SRLQWV�DQG�VKDUS�HGJHV�RQ�WKH�LQVLGH�FXUYH�

VXLWDEOH�IRU�ULSSLQJ�WKH�ULEV�RXW�RI�PRVW�DQ\WKLQJ��DQG�ORQJ��ORZ��WXUQHG�XS�DW�WKH�WLSV�KRUQV�UXQQLQJ

GRZQ�LWV�IDFH�XQWLO�WKH\�WXUQ�XS�RYHU�WKH�QRVWULOV�	�FDQ
W�EH�KHOSLQJ��(YHQ�ZLWKRXW�WKH�PHWDOOLF

XQGHUWRQH�LW�ZRXOG�ORRN�XQQDWXUDO��DW�WKH�VL]H��LW�ORRNV�OLNH�VRPHRQH�VHW�RXW�WR�FURVV�PDOLFH�ZLWK�D



VKHHS�DQG�JRW�EODFN�LURQ�DQG�EUDVV�LQWR�WKH�PDOLFH�

,W�EUHDWKHV�VORZ��ZKLFK�\RX
G�H[SHFW��DQG�ILUH��ZKLFK�\RX�ZRXOG�QRW��3DOH�IODPHV�D�PHWUH�ORQJ�IURP

HDFK�QRVWULO�RQ�WKH�H[KDOH��ZKLFK�LV�JLYLQJ�7ZLWFK�SDXVH��0LJKW�QRW�VKRZ�WR�VWUDQJHUV��EXW�WKHUH
V�QR

WZLWFKLQHVV�LQ�7ZLWFK�MXVW�QRZ��%\�WKH�WKLUG�EUHDWK�ZKDW�ZDV�ZHW�URDG�KDV�D�SDWFK�RI�GU\�D�PHWUH

DFURVV�DQG�WKH�KRZGDK�GRRU�KDV�RSHQHG�DQG�VRPHRQH�KDV�NLFNHG�GRZQ�VRPH�VWDLUV�

6WDLUV�PHDQV�LW
V�WLPH�WR�VWULGH�IRUZDUG�DQG�RIIHU�JUHHWLQJV��,�JHW�D�WKUHDWHQLQJ�H\H�UROO�IURP�WKH�VKHHS�

DQG�WKH�IRXUWK�EUHDWK�NLFNV�XS�GXVW�RII�WKH�URDG�EULFNV��$�YRLFH�LQ�WKH�KRZGDK�VD\V��(XVWDFH���LQ

ZDUQLQJ�WRQHV��DQG�WKH�HDUV�JR�KDOI�EDFN�DQG�WKH�PX]]OH�GLSV��QRW�UHSHQWDQFH��EXW�DW�OHDVW�DZDUHQHVV

RI�EHLQJ�ZDWFKHG�

,�JLYH�+DOW�WKH�VKRUW�ERZ�DQG�WKH�QRG�DQG�RIIHUHG�DUP�ZLWK�VHPL�SOHDVDQW��0DGDPH��WUDGLWLRQ�RU

PDQQHUV��LI�WKH\�FDQ�HYHU�ILJXUH�RXW�ZKLFK�LV�ZKLFK��UHTXLUH�

1RW�MXVW�7ZLWFK�ORRNV�UDWWOHG��HYHU\ERG\�KDV�KHDUG�RI�+DOW��(YHU\ERG\�NQRZV�D�ORW�RI�WKLQJV�DERXW

+DOW��VRPH�RI�ZKLFK�DUH�WUXH��+DUGO\�DQ\RQH�VHHPV�WR�NQRZ�+DOW
V�QRW�D�PHWUH�ILIW\�WDOO�DQG�ORRNV�OLNH

VRPHRQH
V�JUDQGPD��0D\EH�QRW�\RXU�JUDQGPD��QR�RQH�LQ�WKH�&UHHNV�LV�WKDW�GHOLFDWH��HYHQ�DGMXVWLQJ

IRU�VFDOH��EXW�VRPHRQH
V�

7ZLWFK�PDQDJHV�D�VKRUW�ERZ��+DOW�ORRNV��QRW�LQGXOJHQW��PRUH�DV�WKRXJK�WKDW
V�SUREDEO\�DOO�WKDW�FDQ�EH

H[SHFWHG�

,W�ZRQ
W�EH�KHOSLQJ�WKDW�7ZLWFK�KDV�HQRXJK�RI�D�JULS�RQ�WKH�VWDQGDUG�WKDW�7ZLWFK
V�H\HV�DUH�VHHLQJ

ZKDW�FRPHV�E\�SODLQ�ROG�SKRWRQV��NQLW�VKDZO�ZLWK�EHDGHG�IULQJH��FDQH��ZLUH�IUDPHG�JODVVHV��FRXOG�EH

DQ\ERG\
V�JUDQGPD��DQG�WKH�VWDQGDUG�LV�VKRZLQJ�VRPHWKLQJ�HOVH�

6DPH�ZLWK�5XVW��ZKR�FDQ�PDQDJH�WR�ORRN�JRRG�PDWHULDOO\��3ODLQ�DQG�KRQHVW��\HDK��ULJKW�WKH�ZD\

WKURXJK��EXW�HYHQ�DV�DQ�DGMHFWLYH���JRRG��VRUW�RI�VKXGGHUV�DZD\�IURP�WKH�VWDQGDUG
V�YLHZ�RI�5XVW�

+DOW
V�EHVW�EHQLJQ�ORRN�LV�DQ�H[FHOOHQW�HIIRUW��DOO�WKH�VDPH�

�+RZ�PD\�WKH�/LQH�EH�RI�VHUYLFH�WR�WKRVH�DOVR�LQ�VHUYLFH"��0RUH�WUDGLWLRQ�

+DOW�KDQGV�PH�D�VWLFN�

$�SLHFH�RI�ZD[HG�ZRRG��SODQHG��VPRRWK��QHDW��)LYH�FHQWLPHWUHV�ZLGH��VHYHQ�PLOOLPHWUHV�WKLFN��DQG

VHYHQWHHQ�FHQWLPHWUHV�ORQJ��WRNHQ�VL]H��,W
V�D�ZDUUDQW�DV�D�6WDII�7KDXPDWXUJLVW��)LUVW�&ODVV��,W
V�PDGH

RXW�WR�+DOW��DQG�LW
V�UHDO��WKH�VWDQGDUG�DFFHSWV�LW�ZLWKRXW�GRXEW�

/RRNLQJ�XS�ZDV�D�JRRG�LGHD��HYHQ�LI�,�GLG�LW�EHFDXVH�WKH�ZD\�+DOW�ZDV�VPLOLQJ�ZDVQ
W�DQ\WKLQJ�,

ZDQWHG�WR�ORRN�DW��5XVW��VWLOO�PRXQWHG��LV�KDQGLQJ�PH�GRZQ�DQRWKHU�VWLFN��DQG�\HV��IRU�UHDO��6WDII

7KDXPDWXUJLVW��)LUVW�&ODVV�

6WDII�7KDXPDWXUJLVWV�JHW�NHSW�DURXQG�WR�GR�WKLQJV�OLNH�VWUDLJKWHQ�QDLOV��DQ\WKLQJ�WRR�GHOLFDWH�WR�JHW�WKH

GXW\�SODWRRQ�WR�GR��$Q\RQH�ZLWK�HQRXJK�DFWLYH�WDOHQW�WR�FRQVLGHU�VHULRXVO\�WKDW�VRPHGD\��LI�WKH\�ZRUN

KDUG��WKH\�FRXOG�EHFRPH�D�TXDOLILHG�DVVLVWDQW�YLOODJH�VRUFHUHU�LV�GUDVWLFDOO\�RYHUTXDOLILHG�WR�EH�D



6WDII�7KDXPDWXUJLVW�

�,V�WKHUH�D�WKLUG"�

:KDW�PXVW�EH�%ORVVRP�ULGHV�XS��EHWZHHQ�5XVW�DQG�+DOW
V�FRQYH\DQFH��5HJXODWLRQ�DUPRXU��ZKDW�LV

SHUKDSV�D�UHDO�KRUVH��LI�\RX�VWUHWFK��KRUVH��D�ELW��DQG�UHDOO\�TXLWH�D�UHVSHFWDEOH�VDOXWH�

,�VDOXWH�EDFN��1RWKLQJ�WR�EH�GRQH�ZLWK�WRNHQ�VWLFNV��WKH�6WDQGDUG�LV�TXLWH�VXUH�WKLV�LV�DQ�RIILFHU�RI�WKH

/LQH��VRPHRQH�KROGLQJ�ZDUUDQWV�RI�DXWKRULW\�DQG�FRPPLVVLRQ��1RWKLQJ�WR�EH�GRQH�ZLWK�WKH�VKDSH�RI

P\�IDFH�IRU�D�PRPHQW��HLWKHU��WKH�6WDQGDUG�LV�MXVW�DV�VXUH�WKLV�LV�DQ�,QGHSHQGHQW��1RW�RXWVLGH�WKH�/DZ�

3DUOLDPHQW�GRHVQ
W�JHQHUDOO\�PDNH�ODZV�IRUELGGLQJ�LPSRVVLELOLWLHV��'RQH�YHU\�TXLHWO\��EHFDXVH�,

KDYHQ
W�KHDUG�

%ORVVRP�KDQGV�PH�D�VKHHW�RI�SDSHU��IROGHG�LQ�WKUHH�OHQJWKZD\V��SHUVRQDO�RUGHUV��XQLW�RUGHUV�LV�D�VWDFN

RI�SDSHU��DQG�VRPHWKLQJ�WKDW�FDQ�RQO\�EH�FDOOHG�D�VFUROO�

7KH�VWDQGDUG�UHDFKHV�RXW�DQG�HDWV�WKH�VFUROO��ZKLFK�LV�,�VXSSRVH�ZKDW�LW�LV�VXSSRVHG�WR�GR�ZKHQ�WKLV

NLQG�RI�WKLQJ�QHYHU�KDSSHQV��7KH�RUGHUV�3DUW�&DSWDLQ��GHWDFKHG�KDOI�EDWWHU\��%ORVVRP�LQ�IRUPDO�DQG

DFWXDO�FRPPDQG��EDWWHU\�WR�EH�DWWDFKHG��VSHFLDOLVDWLRQV��FRPPHQGDWLRQV��DQG�D�KDQG�ZULWWHQ

SRVWVFULSW�IURP�WKH�)RXQGU\�0DVWHU�WR�WKH�HIIHFW�WKDW�LI�%ORVVRP�LV�QRW�UHWXUQHG�WR�DUWLOOHU\�PDNLQJ

ZKROH�DQG�LQWDFW�VDLG�PDVWHU�VKDOO�KDYH�P\�WULSHV�WDQQHG�DQG�XVHG�IRU�WRPSLRQV�

0XFK�MR\�,�PLJKW�ZLVK�WKH�)RXQGU\�0DVWHU�RI�WKH�DWWHPSW��7KDW�VKRZV��WKHUH
V�D�WKUHDG�RI�FDXWLRQ

IURP�7ZLWFK�

2II�WKH�KRUVH�WKLQJ�ZKHQ�,�ORRN�XS��ZKLFK�LV�ERWK�QHDWO\�GRQH�DQG�WDFW�

�3DUW�&DSWDLQ�%ORVVRP��

�&DSWDLQ���0\�DSSRLQWPHQW��UDWKHU�WKDQ�P\�UDQN��:KLFK�LV�ULJKW��6R�LV�WKH�DUPRU��UHDOO\�ULJKW��QRW�MXVW

ZHDULQJ�LW�ULJKW��7DNHV�WKH�/LQH�VHULRXVO\�

�3DUN�\RXU�EDWWHU\�DW�WKH�HDVW�HQG�RI�WKH�VTXDUH��TXDUWHU�\RXU�JXQQHUV�LQ�WKH�HDVW�EDUUDFNV��:HOFRPH�WR

WKH�:DSHQWDNH�RI�WKH�&UHHNV��

,�JHW�D�WHQWK�VHFRQG�IODVK�RI�D�JULQ�WKDW�FRXOG�EHQG�PHWDO��DQG�DQRWKHU�VDOXWH��,�UHWXUQ�LW��DQG�%ORVVRP
V

VWULGLQJ�DZD\�DQG�VKRXWLQJ�IRU�WKH�0DVWHU�*XQQHU��7KH�KRUVH�WKLQJ�SLFNV�LWV�GDLQW\��FORYHQ�KRRIHG

ZD\�EHKLQG��LWV�KLGH�WKH�FRORXU�RI�IUHVK�EORRG�

,�QRG�DW�7ZLWFK��ZKR�VWULGHV�RII�WRR��7ZLWFK�ZLOO�EH�PDNLQJ�LQWURGXFWLRQV�ZLWK�WKH�0DVWHU�*XQQHU�DQG

JHWWLQJ�WKH�DFWXDO�ZRUN�GRQH��HYHQ�LI�3DUW�&DSWDLQ�%ORVVRP�FDQQRW�UHVLVW�SXWWLQJ�WKH�DUWLOOHU\�WXEHV�WR

EHG�SHUVRQDOO\�

+DQGLQJ�EDFN�WKH�ZDUUDQW�VWLFNV�JLYHV�PH�D�PRPHQW�WR�JUDE�VRPH�IRFXV��WKH�SHUVRQDO�NLQG�WKDW�VHQGV

\RXU�VHQVH�RI�VHOI�KLJK�DQG�TXLYHULQJ�RXW�RI�\RXU�ERG\��7KHUH
V�D�YDVW�JXOI�EHWZHHQ��FRUUHFW��DQG

�VDIH��



�6WDII�7KDXPDWXUJLVWV�WR�UHSRUW�WR�WKH�&DSWDLQ�DW�WKH�VHYHQWK�KRXU��6WDEOLQJ�IRU�\RXU�FRQYH\DQFHV��	�,

DP�VWLOO�JHWWLQJ�WKH�H\H�IURP�(XVWDFH�	��DQG�TXDUWHUV�WR�EH�DUUDQJHG�E\�WKH�4XDUWHUPDVWHU��

1HLWKHU�RI�WKHP�ORRN�RQH�QDUURZ�DQ\WKLQJ�OHVV�DPXVHG�

6WDIIHUV�DUH�RI�WKH�/LQH��QRW�LQ�WKH�/LQH��DQG�DUH�QRW�ZHOFRPHG�WR�XQLWV��ZKLFK�PHDQV�WKHUH�LV�DQRWKHU

FXVWRPDU\�SKUDVH�

�,�DP�VXUH�\RXU�VHUYLFH�ZLOO�EH�H[FHOOHQW�DQG�PHPRUDEOH��

1RW�OHVV�DPXVHG�DW�DOO�



&KDSWHU��

,W
V�EHHQ�D�ORQJ�WLPH�VLQFH�WKHUH�ZDV�HYHQ�D�WHUULWRULDO�EDWWDOLRQ�VWDWLRQHG�LQ�:HVW�:HWFUHHN��WKH

RSLQLRQ�WKDW�QRWKLQJ�KDSSHQV�LQ�WKH�&UHHNV�LV�QRW�UHVWULFWHG�WR�WKH�IRON�ZKR�OLYH�WKHUH�

7KH�DUPRXU\�ZDV�EXLOW�LQ�WKH�GD\V�ZKHQ�WKHUH�ZDV�D�IXOO�EDWWDOLRQ��DQG�WKH�PDLQ�GULOO�DQG�PHVV�KDOO

DQG�WZR�RI�WKH�EDUUDFNV�DUH�VWLOO�WKHUH��QRZ�(DVW�DQG�:HVW�LQVWHDG�RI�2QH�DQG�7ZR��%DUUDFNV�7KUHH

WKURXJK�6L[�ZHUH�WDNHQ�GRZQ�QHDUO\�WZR�KXQGUHG�\HDUV�DJR��WKH�SODQ�ZDV�WR�PRYH�WKH�&DSWDLQ
V

+RXVH��*DWH�+RXVH��DQG�,QILUPDU\�QRUWK�WR�FORVH�RII�D�VPDOOHU�GULOO�VTXDUH�DQG�IUHH�XS�WKH�VSDFH�IRU

FLYLO�XVHV��7KHQ�LW�WXUQHG�RXW�WKH�&DSWDLQ
V�+RXVH�DQG�WKH�*DWH�+RXVH�KDG�IRXQGDWLRQ�ELQGLQJV�QR�RQH

NQHZ�KRZ�WR�PRYH��6R�QRZ�WKH�ZHVW�HGJH�RI�WKH�VTXDUH�KDV�WKH�WRZQVKLS�KRVSLWDO��LQ�SODFH�RI�WKH�ROG

,QILUPDU\�EXLOGLQJ�DQG�EDUUDFNV�)RXU�DQG�6L[��DQG�WKH�DV\PPHWU\�RI�LW�DOO�PDNHV�7ZLWFK�FRPSODLQ�

:KHUH�EDUUDFNV�7KUHH�DQG�)LYH�ZHUH�LV�JUDVV��DQG�JLYHV�D�SODFH�WR�SXW�WKH�DUWLOOHU\��VRPHWLPHV�LW

JLYHV�D�SODFH�WR�SXW�H[WUD�VKHHS��EXLOGLQJ�PDWHULDOV��RU�ORVW�FDWWOH�

7KH�&DSWDLQ
V�+RXVH�LV�DERXW�ZKDW�\RX
G�H[SHFW��D�ELW�ROGHU�WKDQ�XVXDO��VDZQ�JUDQLWH�LQVWHDG�RI

ILHOGVWRQH��RQH�RI�OHVV�WKDQ�D�GR]HQ�VWDQGDUG�VKULQHV�WKDW�GDWH�IURP�WKH�WLPH�RI�WKH�)RUHPRVW��EXW�VWLOO

WKH�FRPPRQ�WR�WKH�/LQH�&DSWDLQ
V�+RXVH��2QH�ELJ�PDLQ�IORRU�IRU�PHHWLQJV�RXW�RI�WKH�UDLQ��VWDQGDUG�

VKULQH�DQG�D�PDS�URRP�XSVWDLUV��TXDUWHUV�RXW�WKH�EDFN�IRU�VXSHUQXPDULHV�

6XSHUQXPHUDULHV�VXFK�DV�6WDII�7KDXPDWXUJLVWV�

7KHUH
V�QR�NLWFKHQ�	�QR�SRLQW�	�EXW�&UHHNV�GRQ
W�GR�VRFLDO�ZHOO�ZLWKRXW�WKLV�YLOH�VWXII�WKH\�PDNH

IURP�ZRRG�OHWWXFH�URRWV��7KH�VDPH�VWRYH�DQG�NHWWOH�VHWXS�ZLOO�GR�IRU�DFWXDO�FRIIHH��DQG�VLQFH�&UHHNV

LQ�JHQHUDO�KDYH�WKH�VDPH�YLHZ�RI�FRIIHH�DV�,�GR�RI�WKH�OHWWXFH�URRWV��ZKDW�ZRXOG�EH�VFDQW�VXSSO\�IRU�D

FRPSDQ\�FDQ�VWDQG�WR�KDYH�D�FRXSOH�RI�,QGHSHQGHQWV�DGGHG�WR�WKH�&DSWDLQ�DQG�4XDUWHUPDVWHU�

+DOW�WDNHV�FRIIHH�EODFN��+DOW�LV�DOVR�DSSDUHQWO\�LQFDSDEOH�RI�VLWWLQJ�GRZQ�IRU�DQ\�OHQJWK�RI�WLPH

ZLWKRXW�NQLWWLQJ�

5XVW�KDV�D�VPDOO�VLOYHU�MXJ�RI�FKLOO�WDEOH�FUHDP�IURP�VRPHZKHUH��QRW�JRLQJ�WR�DVN��DQG�LV�ZLOOLQJ�WR

VKDUH��6KHHS
V�PLON�LQ�FRIIHH�FDQ�EH�DUJXHG�HLWKHU�ZD\�IRU�ZRUWK�LW��DQG�VKHHS
V�PLON�LV�ZKDW
V�WR�EH

KDG�LQ�:HVWFUHHN�7RZQ�

�<RX
UH�QRW�KHUH�WR�VWUDLJKWHQ�QDLOV���+DOI�D�VPLOH��DQG�D�UDLVHG�H\HEURZ�

�&DQ�HLWKHU�RI�\RX�H[SODLQ�WR�PH�KRZ�3DUW�&DSWDLQ�%ORVVRP�FDQ�EH�ERWK�DQ�,QGHSHQGHQW�DQG�LQ�WKH

/LQH"�,�KDG�XQGHUVWRRG�WKLV�WR�EH�LPSRVVLEOH���1R�RQH�WURXEOHV�WR�IRUELG�WKH�LPSRVVLEOH�

7KH�QHHGOHV�NHHS�FOLFNLQJ�DZD\��5XVW
V�FRIIHH�JHWV�VHW�GRZQ��DQ�RGGO\�IRUPDO�PRWLRQ���7KH�%LQGLQJ

RI�WKH�6WDQGDUGV�ZRUNV�E\�FUHDWLQJ�D�PLQG�RXW�RI�XQIRUPHG�WDOHQW�IRU�WKH�3RZHU��)HZHU�WKDQ�HLJKW

PRGHVW�WDOHQWV�DQG�WKHUH�LV�QRW�HQRXJK�PLQG�WR�GR�DQ\WKLQJ��JUHDWHU�WKDQ�D�EULJDGH��FDOO�LW�HLJKW

WKRXVDQG��DQG�WKH�PLQG�FDQQRW�IRFXV�RQ�D�WDVN�HYHQ�ZKHQ�LW�FDQ�IRUP��



,�QRG��WKLV�SDUW�LVQ
W�QHZV�

�7KH�WDOHQW�RI�,QGHSHQGHQWV�LV�QRW�LQ�DQ\�UHVSHFW�XQIRUPHG��WKH�FXVWRPDU\�DQDORJ\�LV�WKH�XWLOLW\�RI�D

VXEVWDQWLDO�DQG�RUQDWH�EURQ]H�JDUJRO\H�XVHG�DV�D�FREEOHVWRQH��%ORVVRP�LV�YHU\�\RXQJ�DQG�ZDV�WUDLQHG

GLIIHUHQWO\��

+DOW�VQRUWV��7KH�UDSLGO\�JURZLQJ�NQLWWLQJ�LV�DW�WKH�HQG�RI�D�URZ��DQG�WKH�EOXQW�HQG�RI�D�QHHGOH�SRLQWV�

�<RX�ZHUH��WUDLQHG
�E\�QRW�G\LQJ��

5XVW�VKRXOGQ
W�VPLOH�OLNH�WKDW���+RZ�KHDY\�LV�D�VZRUG��&DSWDLQ"�

,�DP�KDOIZD\�WKURXJK�VD\LQJ��LW�GHSHQGV�RQ�WKH�VZRUG��ZKHQ�,�UHDOL]H�P\�IRUHDUP�KDV�OLIWHG��ZLWKRXW

D�FRIIHH�PXJ�

�<RXU�DUP�NQRZV��

6SLQH��DQG�WKHUH�DUH�,QGHSHQGHQWV�ZKR�ZRXOG�NQRZ�WKDW�

�:KDW�KDV�EHHQ�GRQH�ZLWK�%ORVVRP�DQG�DQRWKHU�\RXQJVWHU�ZDV�WR�NHHS�WKHLU�DUPV�IURP�NQRZLQJ�

PXFK�DV�ZKHQ�\RX�GLUHFW�WKH�VWDQGDUG��\RX�GLUHFW�D�WKLQJ�RXWVLGH�\RXUVHOI��IRU�DOO�WKDW�\RXU�VWUHQJWK

SDUWLFLSDWHV�LQ�WKH�VWDQGDUG��

<RX�FDQ
W�DVN�LI�DQ�,QGHSHQGHQW�LV�FUD]\��7KH�VDPH�,QGHSHQGHQW�ZRQ
W�JLYH�\RX�WKH�VDPH�DQVZHU

WZLFH��$QG�,
G�EH�DVNLQJ�+DOW�DQG�WKH�JX\�ZKR�GHIHDWHG�WKH�$UFKRQDWH�RI�5HHPV�ZLWK�DOSLQH

ZLOGIORZHUV�

%XW�,�FDQ�DVN�	��7KH�3DUW�&DSWDLQ�FDQ�DWWDFK�WR�WKH�VWDQGDUG"�

�<HV���+DOW
V�YRLFH�VRXQGV�DERXW�WR�EH�UHHG\�ZLWK�DJH��EXW�LW�LV�QRW�D�IUDLO�DJH���%ORVVRP�DQG�RQH

RWKHU���7KH�QHHGOHV�FOLFN�RQ�

,�ILQLVK�P\�FRIIHH��,�FDQ�JHW�DZD\�ZLWK�D�FXS�D�GD\��XVXDOO\��DQG�WKLV�PDNHV�WKUHH�IRU�WRGD\��1RQH

WRPRUURZ�

�7KDW�SURYLGHV�VRPH�XQGHUVWDQGLQJ��WKDQN�\RX���%HFDXVH�)RUHPRVW�NQRZ�WKH�SHUPLVVLRQV�DQG

YDOLGDWLRQ�LQ�WKDW�VFUROO�GLGQ
W�LQFOXGH�DQ\�H[SODQDWLRQV�

$OO�RI�WKH�7ZHOYH�DUH�WHUULEOH��7KH\�ZHUH��LQ�WKHLU�WLPH�DQG�WKHLU�NLQJGRPV�RI�ZUDWK��YHU\�QHDUO\

JRGV��6R�IDU�DV�DQ\RQH�NQRZV��HDFK�RI�WKHP�IDFHG�WKH�)RUHPRVW�DQG�SUHIHUHG�OLIH��DQG�IRU�ILYH

KXQGUHG�DQG�VHYHQW\�RQH�\HDUV�WKH\�KDYH�DELGHG�E\�WKH�ODZV�RI�WKH�&RPPRQZHDO��6R�IDU�DV�DQ\RQH

FDQ�WHOO��DQG�ZH�KRSH�DW�OHDVW�RQH�ZRXOG�EHWUD\�WKH�RWKHUV�LI�LW�ZHUH�QRW�VR�

1RWKLQJ�DERXW�WKRVH�ODZV�UHTXLUHV�WKHP�WR�WDNH�D�MRE�IRU�ZKLFK�DQ�XQHGXFDWHG�VWULSOLQJ�RI�PRGHUDWH

VWURQJ�WDOHQW�FDQ�EH�RYHUTXDOLILHG�

�'RHV�(XVWDFH�KDYH�DQ�RIILFLDO�UHDVRQ�IRU�D�VRMRXUQ�LQ�WKH�&UHHNV"��7KHUH
V�D�YRLFH�IRU�LQTXLULQJ

DIWHU�PXFK�ORYHG�ODSGRJV��1RW�TXLWH�WKH�ULJKW�WKLQJ�IRU�ILYH�WRQQHV�RI�RSLQLRQDWHG�PXWWRQ��EXW�SHUKDSV



FORVH�HQRXJK�

+DOW�PLJKW�DOPRVW�EH�IDYRXULQJ�PH�ZLWK�DQ�DSSURYLQJ�H[SUHVVLRQ���(XVWDFH
V�EUHHG�LV�PHDQW�WR�HDW

ZHHGV��'LVSOD\LQJ�D�UHOLVK�IRU�ZKDWHYHU�WKH�&UHHNV�ZDQW�HDWHQ�VKDOO�SURYH�(XVWDFH
V�EUHHGLQJ

VXFFHVVIXO��

,W
V�D�VHFUHW��+DOW�LV�KHUH��DQG�5XVW�LV�KHUH��DQG�IURP�ZKDW�,�FDQ�WHOO�IURP�WKH�IRXQGU\�PDVWHU��WKH�EHVW
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