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Ѣ* MJLF JU XIFO UIFZ CVSO�ѣ
5IF TUSBOHF OFX HJSM TBZT TUSBOHF OFX UIJOHT� )FS OBNF

JT *TPCFM�
5IF SFTJEFOUT UIJOL TIFѠT B XJUDI� Ѣ4IF LOPXT NBHJDѣ UIFZ

TBZ DBSWJOH UIF BJS�
#VU *TPCFM EPFTOѠU LOPX NBHJD� TIF LOPXT QFPQMF� )FS

XIJTQFST BSF XFBQPOT� )FS TNJMFT BSF TXPSET� 4IF LOPXT ZPVS
IFBSU BOE ZPV UIJOL IFS UIPVHIUT� )FS UIPVHIUT BSF UIJFWFT�
)FS CSJCFT BSF TQFMMT� )FS DIBSNT BSF TOBSFT� 4IF MVSFT GJTI JOUP
USBQT UIFO TOBQT IFS TIBSL NJOE TIVU�

*TPCFM IBT CFIBWFE UIPVHI� 4IF IBTOѠU IVSU BOZPOF TJODF TIF
BSSJWFE� 4IF IVSU NBOZ CFGPSF TIF BSSJWFE CVU TP IBWF BMM UIPTF
IFSF� 5IFZѠSF NVSEFS CBCJFT QBSFOU LJMMFST� )BQQZ )FBSUT JT
B IPNFMFTT TIFMUFS GPS MJUUMF HJSMT BOE CPZT XIP OFWFS HSFX VQ�
5IFZѠSF SVOUT� "OPNBMJFT� 0EE XFJSE BOE SB[PS�TIBSQ� Ѣ1VU
UIFN JO B DPSOFS BOE EPOѠU NBLF FZF DPOUBDUѣ TPDJFUZ TBZT�
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)BQQZ )FBSUT JT UIBU DPSOFS�
/P NVSEFS JT OPU XIBU NBLFT *TPCFM TQFDJBM IFSF� 8IBU

NBLFT *TPCFM TQFDJBM JT IFS IBOET� UIFZѠSF DMFBO� 4IF EPFTOѠU LJMM�
TIF NBLFT PUIFST LJMM� 4IF IJTTFT JO UIFJS FBST BOE UIFZ XJFME
IFS XPSET� 4IF MJTUFOT GPS ESFBNT BOE TIBSQFOT EFTJSF� 4FF NF�
4IF TFFT ZPV� )FBS NF� 4IF IFBST ZPV� ,OPX NF� 4IF LOPXT ZPV
MJLF B TIBEPX�

Ѣ4IFѠT EBOHFSPVTѣ UIF DPPL TBZT�
Ѣ4IFѠT OPU MJLF UIF PUIFSTѣ UIF DMFBOFS TBZT�
Ѣ(JWF IFS UJNFѣ UIF OVSTF TBZT� Ѣ4IFѠT ZPVOH EJGGFSFOU� *U

NJHIU UBLF MPOHFS CVU TIFѠMM GJOE IFS XBZ�ѣ
Ѣ/Pѣ UIF DPPL TBZT� Ѣ5IFSFѠT TPNFUIJOH XSPOH XJUI *TPCFM�ѣ
5IF DPPL JT SJHIU� 5IFSFѠT TPNFUIJOH XSPOH XJUI *TPCFM

JOEFFE� *O GBDU UIFSF BSF NBOZ UIJOHT XSPOH XJUI *TPCFM�
5IJOHT IBQQFO BSPVOE IFS� #BE UIJOHT� 4DBSZ UIJOHT� 4IF
DIBOHFT QFPQMF� 4IF SFBDIFT JOTJEF BOE NPMET UIFJS NJOET� #VU
OPCPEZ OPUJDFT� /PCPEZ SFTJTUT� /PCPEZ LOPXT TIFѠT LOPUUJOH
UIFJS TUSJOHT�

Ѣ%BEEZѠT BTIFT� .PNNZѠT BTIFT� 4JTTZ BOE #VEEZ CPUI GFMM
EPXOѣ *TPCFM PGUFO TBZT� 4IFѠT B TJDLMZ HJSM� 4LFMFUBM BOE TNBMM
TIF JOTQJSFT OP JOUJNJEBUJPO CVU JOUJNJEBUF TIF EPFT� 'SFDLMFT
TQMBUUFS IFS BTIFO TLJO BOE TIF TUBOET DSPPLFE IFS TQJOF B
WJOF� )FS CBDL JT CFBVUJGVM IFS TPMF CFBVUJGVM USBJU� 4USBJHIU
CMVF�CMBDL IBJS TQSPVUT GSPNIFS GBNJMZ CVU IFS MBSHF WJPMFU FZFT
BSF IFS PXO� 5IF QVSQMF DBNF GSPN OPXIFSF� *TPCFM XJTIFT TIF
DBNF GSPN OPXIFSF UPP� /PXIFSF JT CFUUFS UIBO TPNFXIFSF
JO IFS FYQFSJFODF� :PV DBOѠU IVSU TIBEPXT� :PV DBOѠU TDSFBN JO
TQBDF�

Ѣ8IFSF EJE ZPVS GBNJMZ HP ѣ UIF OVSTF PGUFO BTLT�
Ѣ5IFZ GMFX BXBZ�ѣ
5IPTF XFSF IFS GJSTU XPSET JO UIJT OFX QMBDF� Ѣ5IFZ GMFX
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BXBZ�ѣ 1JUZ� )FS GBNJMZ XBT GBNPVT� -FHFOEBSZ FWFO� 5ISFF
LJET UXP QBSFOUT POF TPC TUPSZ [FSP MFBET� "TI PO UIF XJOE
PWFS UIF EVTUZ QMBJOT� #VU *TPCFMѠT IBOET BSF TRVFBLZ DMFBO
UIPVHI IFS TPVM JT EJSUZ BT NVE� *G TIF TQFBLT UVSO BSPVOE� *G
TIF XBWFT SVO BXBZ� * XBOU� )FSFѠT B DPJO� * OFFE� )FSFѠT B
IVH� * MPWF� )FSFѠT B LJTT� * CMFFE� )FSFѠT B LOJGF� 4IF VTFT TJMFOU
XJTIFT UP TUFBM GSFF XJMM BOE UIFZ UIBOL IFS GPS UIF MFBTI�

Ѣ1MBZ XJUI NF� * MJLF HBNFTѣ *TPCFM TBZT�
4P UIF SFTJEFOUT QMBZ IFS HBNFT� 4IF NBLFT UIFN KVNQ� 4IF

NBLFT UIFN EBODF� 4IF NBLFT UIFN MBVHI BOE TIF NBLFT
UIFN DSZ� 5IFZ UIJOL UIFZѠSF XJOOJOH CVU OPCPEZ XJOT *TPCFMѠT
HBNFT� *UѠT GVO GPS IFS� 5IFZ QSFUFOE JUѠT GVO GPS UIFN UPP�

:FT *TPCFM 8BMTI JT B TUSBOHF OFX HJSM JO B TUSBOHF OFX XPSME
TBZJOH TUSBOHF OFX UIJOHT� 5IPVHI TIFѠT NPSF HVO UIBO HJSM
NPSF XFBQPO UIBO XPNBO UXFOUZ�GJWF ZFBST PME JO B XPSME
NBEF PG DMBZ�

� � �

*TPCFM JT IVOHSZ� 4IFѠT PGUFO IVOHSZ� )FS QBSFOUTѠ 37 BMXBZT
IBE UPP NVDI GPPE CVU )BQQZ )FBSUT BMXBZT IBT UPP MJUUMF�

4IF DBMMT UIF PUIFST XJUI IFS GMVUF�MJLF WPJDF� 5IFZ NFMU GSPN
XBMMT BOE IBSEFO BU IFS GFFU XBY EPMMT SFBEZ UP TFSWF� "MM JO
UIFJS UXFOUJFT BOE UIJSUJFT UIFZ BDU MJLF DIJMESFO� 5IFZ XBOU UP
CF DIJMESFO� 0SQIBOT FBSO QJUZ� WBHSBOUT FBSO EJTHVTU�

5IFSFѠT 3PXBO� 3PXBO JT B HFOUMF CPZ� -JGF JT OPU HFOUMF UP
HFOUMF CPZT� *TPCFM JT HFOUMF� 4IF UBLFT IJT UJOZ NBO�CBCZ IBOE
BOE MFBET IJN UISPVHI UIF XIJUF�XBTIFE IPVTF� 3PXBO MJLFT
*TPCFM� &WFSZPOF MJLFT *TPCFM� /P POF LOPXT XIZ CVU UIFZ
LOPX UIFZ EPѝWFSZ WFSZ WFSZ NVDI� *TPCFM LOPXT XIZ CVU
TIF XPOѠU UFMM ZPV� *OTUFBE TIF XIJTQFST JO ,FO[JFѠT FBS BOE
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,FO[JF TVSSFOEFST IFS CSFBE SBUJPO� ,FO[JF MJLFT CSFBE CVU TIF
MJLFT *TPCFM NPSF� 5IFO 'JU[ BMXBZT UIF IFSP ZJFMET IJT XBUFS
SBUJPO BOE JO B QMBDF MJLF )BQQZ )FBSUT XBUFS JT HPME� -BTU BOE
MFBTU 6MB QSPGGFST B DBO PG TUPMFO DPSO� *G )PVTFNPUIFS BOE
)PVTFGBUIFS EJTDPWFS UIF UIFGU FWFO *TPCFM DBOOPU QSPUFDU 6MB�
5IFZ XPOѠU GJOE PVU UIPVHI� 5IFZ OFWFS GJOE PVU� *TPCFM JT UPP
DVOOJOH GPS UIFN BOE UIJT XPSME�

)FSFѠT *TPCFMѠT RVFFOEPN� 3PXBO ,FO[JF 'JU[ BOE 6MB�
,FO[JF UBMLT UPP NVDI� 6MB UBMLT UPP MJUUMF� 3PXBO JT UPP OBJWF�
'JU[ JT UPP OJIJMJTUJD� 5PHFUIFS UIFZ CBMBODF FBDI PUIFS BOE
*TPCFM� 5IFZ QMBZ FBU TMFFQ BOE XBLF TMBWFT UP SPVUJOF�

4JY JO UIF NPSOJOH� FZFT PQFO CFET NBEF� *TPCFM MFBET UIF
EBODF� 5IFZ TDSVC UIFNTFMWFT XJUI XJQFT BOE ESFTT JO XIJUF
MJOFO UVOJDT XJUI TMJQQFST� *UѠT B XBTIFE�PVU XPSME BOE *TPCFM
MJLFT JU UIJT XBZ� 8IFO UIFZѠSF BMM UIF TBNF EJGGFSFODFT TUBJO
CSJHIU CMPPE JO UIF TBOE TUBST JO UIF OJHIU�

/FYU CSFBLGBTU� UFB BOE CSFBE� 5IF UFB JT BMXBZT XFBL BOE
UIF CSFBE JT BMXBZT TUBMF CVU #BSB EPFT IFS CFTU UP DPBY MJGF
GSPN EVTU� 5IF DPPL JT B NPUIFS UP BMM TFBSDIJOH GPS POF� *TPCFM
JT OPU TFBSDIJOH GPS B NPUIFS� TIF IBE UPP NVDI UJNF XJUI IFS
PXO� #VU NBOZ XBOU NPUIFSJOH BOE #BSB XBOUT UP NPUIFS�
8BZGBSFST GJOE TPMBDF JO IFS MBSHF CSPXO GSBNF TJMWFS IBJS BOE
GJSFDSBDLFS FZFT� 4IFѠT DPNGPSUJOH TXFFU� )FS WPJDF JT IPOFZ
BOE IFS TNJMF JT TVHBS� *TPCFM EPFTOѠU XBOU TVHBS� JUѠT BEEJDUJWF
DPOUSPMMJOH� *TPCFM JT UIF POF JO DPOUSPM�

4IPVMEFS UP TIPVMEFS BU UIF GBSN UBCMF UIF SFTJEFOUT MJDL UIFJS
QMBUFT DMFBO UIFO TUBSU DIPSFT� *UѠT TFWFO PѠDMPDL� XJQF EJTIFT
TXFFQ GMPPST WBDVVN BMM UIF EVTU� 5IFTF BSF UIF DMFBOFSѠT KPCT
CVU $BFMJO JT MB[Z� 5IFSFѠT OPU NVDI UP TBZ BCPVU IJN� IB[FM
FZFT PJMZ TUSBX IBJS GMBLZ TLJO BO FODZDMPQFEJB PG DPNQMBJOUT�
)FѠT EVMM TLJOOZ XIJOZ BOE VTFMFTT� 6TFMFTT JT CBE� 6TFGVM JT
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HPPE JT TBGF� *TPCFM MFBSOFE UIBU GSPN IFS XBOEFSJOH EBZT� 4P
*TPCFM NBLFT IFSTFMG VTFGVM BOE UIF PUIFST GPMMPX�

5IFZ EJH PVU EPPST BOE XJOEPXT GSPN PWFSOJHIU EVTU ESJGUT
BT UIFJS GBSBXBZ OFJHICPST EP UIF TBNF� "GUFS UIFZ IFMQ #BSB
TUBDL GPPE BOEXBUFS GSPN UIFJS EBJMZ USVDLMPBE� 5IFJS SVTUZ WBO
JT VOTVJUFE GPS GSFRVFOU USBWFM TP UIFZ SFMZ PO UIFTF SBUJPOT� *UѠT
OPU HPPE UP SFMZ PO BOZPOF PS BOZUIJOH� *TPCFMѠT QBSFOUT UBVHIU
IFS TNBSU JG OPU XFMM CVU UIFZ BSFOѠU IFSF OPX TP *TPCFM TUPDLT
UIF QBOUSZ� 4IF QJMFT DBOT JOUP B UPXFS BOE MJOFT UXP XBUFS KVHT
BMPOH UIF XBMMѝOP SVOOJOH UBQT CFDBVTF PG UIF ESPVHIU� *UѠT OPU
FOPVHI� *UѠT OFWFS FOPVHI� #VU UIFZѠMM TVSWJWF� *TPCFM BMXBZT
TVSWJWFT�

"GUFS 'JU[ BOE ,FO[JF UBLF PVU UIF USBTI� 5IFSF JTOѠU NVDI
USBTI� 8BTUF JT B MVYVSZ� 3PXBO BOE 6MB CFBU UIF MBVOESZ PO
UIF MJOFѝXJUIPVU XBUFS PG DPVSTF� 8FU�XBTIJOH BOE XFU�CBUIT
PDDVS PODF QFS NPOUI� .PSF PGUFO BOE UIF USVDLMPBET TUPQ�
5IF USVDLMPBET DBOѠU TUPQ� 5IFZѠE BMM EJF XJUIJO EBZT� 3VMFT BSF
JNQPSUBOU� *TPCFMѠT QBSFOUT UBVHIU IFS UIBU UPP�

$IPSFT BSF EPOF� *UѠT UFO PѠDMPDL� 5IF SFTJEFOUT XPSL PO UIFJS
TUVEJFT� 0OMJOF EFTJHO BOE EFWFMPQNFOU DVTIJPO )BQQZ )FBSUT
BOE FWFSZPOF NVTU QVMM UIFJS PXO XFJHIU� "GUFS UXP IPVST
PG TDSFFO�TRVJOUJOH JUѠT UJNF GPS MVODI BU OPPO� #BSB BMXBZT
TFSWFT UIF TBNF POF�QPU NFBM NJEEBZ� CFBOT DPSO BOE SJDF�
*TPCFM EPFTOѠU NJOE� *UѠT GPPE DPOTJTUFOU BOE TUFBEZ� 4IF MJLFT
DPOTJTUFOU BOE TUFBEZ� )FS QBSFOUT XFSF OFJUIFS� 5IFJS 37 XBT
B SPDLFU UISPVHI B TVQFSOPWB�

#VU *TPCFM EPFTOѠU UIJOL BCPVU UIFN OPX� 4IF USJFT OPU UP
UIJOL BCPVU UIFN BU BMM CVU TIF NVTU CFDBVTF GSPN POF UP
GPVS SFTJEFOUT NFFU XJUI /VSTF 3JMFZ GPS DIFDLVQT BOE HSPVQ
UIFSBQZ� *TPCFM MJLFT DIFDLVQT� 4IF MJLFT UP GFFM OPUJDFE BOE
QSFUFOET UP GFFM XBOUFE� #VU TIF EPFTOѠU MJLF UIFSBQZ� 3JMFZ JT

�



(*3- 0' %645 "/% 4.0,&

LJOE BOE RVJFU EBSL�TLJOOFE BOE EPF�FZFE� )F MJTUFOT XFMM
BOE IF BTLT UIF SJHIU RVFTUJPOT� *TPCFM EPFTOѠU MJLF RVFTUJPOT�
2VFTUJPOT MFBE UP BOTXFST BOE BOTXFST MFBE UP USVUI� 4P *TPCFM
MJFT� 3JMFZ LOPXT *TPCFM MJFT CVU IF MFUT IFS MJF� &WFSZPOF MFUT
*TPCFM MJF�

"U GPVS BGUFS HSPVQ UIFZ GJY UIJOHT� 4PNFUIJOH BMXBZT OFFET
GJYJOH BU )BQQZ )FBSUT� 4FX CMBOLFUT QBUDI DMPUIFT TFBM
XJOEPXT BOE EPPST� 5PP NVDI JT CSPLFO BOE UIFSFѠT OFWFS
FOPVHI UISFBE�

"OPUIFS POF�QPU NFBM BU TJY� %JOOFS JT MFOUJMT QBTUB BOE
QFBTѝBMXBZT� )PVTFNPUIFS BOE )PVTFGBUIFS KPJO UIF SFTJEFOUT
BOE TUBGG POMZ OPX� 5IF SFTU PG UIF EBZ &MTJF BOE +FTTJF $SPZ
CVOLFS VQTUBJST JO UIFJS SPPN� 5IFZѠSF PEE DSFBUVSFT OFVSPUJD
BOE TUSJDU XJUI CFBEZ FZFT TBMU�BOE�QFQQFS IBJS HSFBTZ TLJO
BOE CPOZ CPEJFT� 8IFO UIFZ UBML UIFJS WPJDFT DSPBL CVU UIFZ
EPOѠU UBML PGUFO� "T B MPOH�UFSN IPNFMFTT TIFMUFS )BQQZ )FBSUT
FBSOT HPWFSONFOU DIFDLT� 5IBUѠT XIZ UIF $SPZT CPVHIU JU GPS
NPOFZ OPUIJOH FMTF� 5IFZ EPOѠU DBSF BCPVU UIF SFTJEFOUT BOE
UIFZ JHOPSF UIF TUBGG� *TPCFM EPFTOѠU NJOE� 4IF MJLFT JOWJTJCJMJUZ�

*O UIF FWFOJOH GSPN TFWFO UP UFO JUѠT GSFF UJNF� 'JU[ SFBET PO
B UBCMFU GSPN UIF $SPZTѠ POMJOF MJCSBSZ� )FѠT UBMM EBSL BOE CSPBE
XJUI B TIBWFE IFBE BOE XBSN CSPXO FZFT� )JT DPOTDJFODF JT
UPP CJH IJT IFBSU UPP GSBHJMF� )F XBOUT UP TBWF UIF XPSME CVU
UIF XPSME EPFTOѠU XBOU TBWJOH�

3PXBO QFFST PWFS 'JU[ѠT TIPVMEFS CSPXT QJODIFE JO DPODFO�
USBUJPO� 3PXBO EPFTOѠU SFBE XFMM� IF PSQIBOBHF�IPQQFE UJMM
IF PVUHSFX UIF TZTUFN� )FѠT UJOZ B QFCCMF UIPVHI IF XJTIFT
IF XFSF B NPVOUBJO� 1FPQMF XBML BMM PWFS IJN BOE IF UIBOLT
UIFN GPS UIFJS TUFQT� "VCVSO SJOHMFUT CPVODF JO IJT XBLF BOE
IJT DIFTUOVU FZFT BSF UPP XJEF BOE UPP CSJHIU� )FѠT B UXFOUZ�
UXP�ZFBS�PME DIJME JO B XPSME CVJMU GPS HIPTUT� )JT CSPO[F TLJO

�
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TIJOFT MJLF B TUBUVFѠT BOE IF TUBOET QSPVE JG OPU UBMM�
'JU[ IFMQT 3PXBO SFBE� 5IBUѠT QBSU PG IJT QSPCMFN� )F IFMQT

UPP NVDI� 1FPQMF UBLF BEWBOUBHF PG IFMQFST CVU 'JU[ 'MFUDIFS
TVGGFST CPUI B TVQFSIFSPѠT OBNF BOE DPNQMFY� )F XBOUT UP IFMQ�
)F OFFET UP IFMQ�

,FO[JF EPFTOѠU XBOU PS OFFE UP IFMQ� 4IFѠT HPSHFPVT BOE
TIF LOPXT JU� 8JUI HSFFO FZFT TUSBXCFSSZ CSBJET BOE PMJWF
TLJO TIF DPNNBOET FWFSZ SPPN BOE BUUSBDUT FWFSZ FZF� 4IF
IBT DVSWFT TBTT BOE MFHT GPS EBZT QMVT B DSJNJOBM SFDPSE KVTU
BT MPOH� ,FO[JF EPFTOѠU NJOE UIF SFDPSE CVU TIF EPFT NJOE
UIF TDBST� 4IF DPWFST IFS MFHT XJUI B UISFBECBSF CMBOLFU BT
TIF TUBOET PO UIF EVTUZ TFDUJPOBM BOE QBOUPNJNFT XJUI UIF 57�
4IFѠT B QFSGPSNFS TP TIFNVTU QFSGPSN� 5IFSF BSF UXP DIBOOFMT
CPUI PG UIFN OFXT TP XFBUIFS SFQPSUT 	BMXBZT EVTU TUPSNT
 BOE
FDPOPNJD GPSFDBTUT 	BMXBZT EFQSFTTJOH
 MJNJU ,FO[JFѠT ESBNBUJD
HVTUP� *U TVJUT IFS UIPVHI� 4IFѠT B EJWB TRVFF[JOH IFBSUBDIF
GSPN IVNESVN BOE BOHVJTI GSPN PSEJOBSZ�

0QQPTJUF ,FO[JF 6MB DVSMT JO B DPSOFS QSBZJOH UP EJTBQQFBS�
4IF CMFOET JOUP UIF ,BOTBT EVTU XJUI CFBDI�TBOE TLJO TLZ�
CMVF FZFT BOE XBWZ IBJS TQVO GSPN TVOTIJOF� *G TIF XBOUFE
UP EBODF TIFѠE CF B EBODFS CVU TIF EPFTOѠU XBOU UP EBODF OPU
BOZNPSF� 2VJFU BOE DPOGVTFE 6MB JT B GFBUIFS TPGU BOE TFOTJUJWF
BOE BDIJOH UP GMZ� 4IF DBOѠU GMZ PG DPVSTF� IFS QBSFOUT DVU IFS
XJOHT� 4IF DVU UIFJST UPP CVU TIF EJEOѠU NFBO UP PS TP TIF
TBZT� 5IPVHI TIF EPFTOѠU TBZ NVDI� 4IF XBUDIFT FWFSZUIJOH
BOE FWFSZPOF FTQFDJBMMZ *TPCFM�

*TPCFM QMBZT TPMJUBJSF� 4IF EPFTOѠU MJLF TPMJUBJSF� 4IF QSFGFST
HBNFT XJUI PQQPOFOUT XJUI XJOOJOH XJUI TVDDFTT� :PV DBOOPU
CFBU ZPVSTFMG� :PV BSF CPUI XJOOFS BOE MPTFS BU PODF� 4PMJUBJSF
JT TUVQJE *TPCFM EFDJEFT TP TIF UPTTFT UIF DBSET BDSPTT UIF MJWJOH
SPPN� 6MB QJDLT UIFN VQ BOE QVUT UIFN BXBZ� *TPCFM EPFTOѠU
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FWFO OFFE UP BTL�
"U UFO JUѠT CFEUJNF� %SZ�CSVTI UFFUI UIFO TMFFQ� 5IFSF BSF

UISFF CFESPPNT VQTUBJST� POF GPS SFTJEFOUT POF GPS TUBGG POF
GPS EJSFDUPST� 5IF DPUT BSF VODPNGPSUBCMF BOE UIF TIFFUT BSF
DIBMLZ XJUI EVTU� 4UJMM *TPCFM TMFFQT XFMM� 4IF EPFTOѠU IFBS UIF
TUBJST DSFBL XIFO IFS IPVTFNBUFT VTF UIF EPXOTUBJST CBUISPPN
JO UIF OJHIU� 4IF EPFTOѠU IFBS TRVFBL�TRVFBL GSPN UIF DPNQPTU
UPJMFU MJE� 4IF EPFTOѠU IFBS XJOE BHBJOTU TIJQMBQ PS HSPBOJOH
GMPPSCPBSET PS XIJNQFSJOH QFOEVMVN MJHIUT� /P *TPCFM IFBST
OPUIJOH BOE ESFBNT OPUIJOH IFSF BU )BQQZ )FBSUT� 5IBUѠT IPX
TIF MJLFT JU EBSL BOE FNQUZ� )FS XBOEFSJOH EBZT XFSF OPU
FNQUZ� 5IFZ XFSF GVMM UPP GVMM BOE CVSTUJOH BU UIF TFBNT�

�
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* TPCFM XBT CPSO JO B TUPSN� %VTU DMPHHFE IFS GJSTU XBJMT
BOE TNPLF TUVOH IFS VOVTFE FZFT� 4IF XBT BO BOHSZ CBCZ
TUSBOHF GSPN UIF TUBSU� )FS TJCMJOHT HSFX CPSFE XJUI IFS�

#SJEHFU BOE #SPEJF IBE CFUUFS UIJOHT UP EP BU UXP� *TPCFM XBT B
OVJTBODF UP IFS QBSFOUT BT XFMM� 5IF UXJOT IBE CFFO FBTZ EPDJMF
CVU *TPCFM XBT OFJUIFS� 4IF XBT BMM UPP BXBSF PG IFS JOGBOU TUBUF
VOBCMF UP XBML PS UBML PS EP BOZUIJOH JOUFSFTUJOH� *TPCFM MJLFE
JOUFSFTUJOH� 4IF OFFEFE JOUFSFTUJOH� -JGF PO UIF SPBE XBT IBSTI
DSVFM BOE *TPCFMѠT GJSTU XPSE XBT ѢIBUF�ѣ

5IF 8BMTI GBNJMZ TUBSUFE XJUI GPSUVOFT� 5IF GPSUVOFT XFSF
CMBOEѝBOE GBLF PG DPVSTF� Ѣ.BHJD EPFTOѠU FYJTU #FMѣ 1B PGUFO
UPME IJT SVOU ѢCVU QFPQMF XBOU NBHJD UP FYJTU TP XF QSFUFOE JU
EPFT�ѣ

*TPCFM OPX PMEFS BOE VOGPSUVOBUFMZ BMTPXJTFS TBJE Ѣ4PXFѠSF
GSBVET�ѣ

.B TDPXMFE� *G UIFSF XBT POF UIJOH #MBJSF 8BMTI XPVMEOѠU

�
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UPMFSBUF JU XBT CFJOH DBMMFE B GSBVE� "T JU XBT TIF XPVMEOѠU
UPMFSBUF NPTU UIJOHT BOE IFME GFX GSJFOET� 4IF QSFGFSSFE
JTPMBUJPO GPS IFSTFMG BOE IFS GBNJMZ� 'FXFS JOGMVFODFT� 'FXFS
CBE IBCJUT� :FT TIF TDBNNFE QFPQMF PVU PG NPOFZ CVU UJNFT
XFSF UPVHI� *U XBT UIF DVTUPNFSѠT GBVMU� 1FPQMF XPVME QBZ BOZ
QSJDF GPS IPQF�

Ѣ8F BSFOѠU GSBVETѣ .B TBJE�
Ѣ8FѠSF PQQPSUVOJTUTѣ 1B BEEFE�
Ѣ#MBLF EPOѠU VTF CJH XPSET� *UѠT BHBJOTU PVS CSBOE�ѣ
Ѣ:FT NBѠBN�ѣ
"OE UIF 8BMTI GBNJMZ IBE BO JSPODMBE CSBOE� #Z *TPCFMѠT

TFWFOUI CJSUIEBZ XIFO UIF UXJOT XFSF OJOF 8BMTI XBT B MBCFM
B QBUFOU� 5IFZ DBNF BMMJUFSBUFE� QBSFOUT #MBJSF BOE #MBLF
UXJOT #SJEHFU BOE #SPEJF BOE #FM GPS *TPCFM UIF UBHBMPOH
BGUFSUIPVHIU� *TPCFM EJE OPU MJLF CFJOH #FM� #FM XBT OPU IFS
OBNF� #VU IFS QBSFOUT EJEOѠU MJTUFO� 5IFZ XFSF B QBDLBHF�
TDSBXOZ BOE TIPSUXJUI Ѣ#ѣ OBNFT QBMF TLJO TUSBJHIU CMVF�CMBDL
IBJS BOE OBSSPX HSBZ FZFT� *TPCFMѠT FZFT XFSF OPU HSBZ� .B
BOE 1B HBWF IFS DPOUBDUT UP IJEF UIF WJPMFU CVU *TPCFM TVGGFSFE
BO BMMFSHJD SFBDUJPO BOE DPVME OPU XFBS UIFN� /PCPEZ XBT
TZNQBUIFUJD� TIF XBT SVJOJOH UIFJS JNBHF� 5IFZ USJFE UP IJEF
IFS GSFDLMFT UPP CVU EVTU TDSBUDIFE NPTU NBLFVQ BXBZ�

5IBUXBT PLBZ IFS QBSFOUT EFDJEFE� *TPCFM IBE UXPNVUBUJPOT
UXP EBOHFST UP UIF CSBOE CVU TIF XBT UIF TNBMMFTU TP TIF
DPVME IJEF� *TPCFM MJLFE IJEJOH� #SJEHFU BOE #SPEJF EJE OPU
MJLF IJEJOH� *TPCFM TISBOL JO UIF CBDL XIJMF UIFZ TBU GSPOU BOE
DFOUFS DMVC GFFU PVU BOE QSPVE CFTJEF UIFJS HPPE POFT CFBVUJGVM
JO FWFSZ XBZ� *TPCFMѠT GFFU XFSF GJOF CVU IFS TQJOF DVSWFE MJLF B
TOBLF� 4UJMM TIF DPVME PVUSVO UIF UXJOTѠ UBVOUT BOE IFS QBSFOUTѠ
DPNQMBJOUT�

Ѣ#FM DPNF CBDLѣ .B BOE 1B DBMMFE UIFJS WPJDFT CSBTTZ BOE
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CMVOU�
Ѣ#FM UIFSFѠT DBLFѣ #SJEHFU BOE #SPEJF MJFE UIFJS WPJDFT SFFEZ

BOE TIBSQ�
*TPCFMѠT WPJDF XBT RVJFU B GMVUF BOE TIF XIJTQFSFE Ѣ/P 4JTTZ

BOE #VEEZ� 5IFSFѠT OFWFS BOZ DBLF�ѣ
4PPO UIF 8BMTIFT JHOPSFE *TPCFM� 5IFJS GPVS�QFSTPO VOJU

XPSLFE MJLF B DIBSN MJLF UIBU GPPMѠT NBHJD 1B BMXBZT SBNCMFE PO
BCPVU� 8IFO UIF UXJOT SFBDIFE UXFMWF UIFZ TUBSUFE WMPHHJOH PO
UIFJS QIPOFT BOE UIFJS 37 MJGF CFDBNF B TFOTBUJPO� 5IFZ XFSF
JO UIF UIJDL PG DSJTJT BOE QFPQMF MPWFE UP SVCCFSOFDL TUSVHHMF�
$PNNFOUT FYQMPEFE XJUI RVFTUJPOT BCPVU IPNFTDIPPMJOH
SBUJPOT SFTU TUPQT XBTUF EVNQT DBSBWBOT BOE EVTU NBSLFUT�
5IF UXJOT HMBNPSJ[FE OPNBEJD MJGF BOE"NFSJDB EFWPVSFE UIFJS
MJFT�

5IFJS NPTU QPQVMBS WJEFP XJUI PWFS UISFF NJMMJPO MJLFT XBT
BO 37 UPVS QMVT GPSUVOF�UFMMJOH TFTTJPO� 5IFJS 37 XBT OPUIJOH
TQFDJBM JO UIFJS DVSSFOU DBSBWBO CVU UP DPBTUBM DJUZ EXFMMFST BOE
MJTUMFTT TVCVSCBOJUFT UIF 37 XBT FTDBQF XBT GSFFEPN� 0O UIF
PVUTJEF XIJUF USJN BOE DIJQQFE SFE QBJOU XFMDPNFE WJTJUPST UP
UIFJS NFUBMMJD IPNF� #SJEHFU HJHHMFE JO UIF WJEFP CBOHJOH UIF
EPPS BMXBZT TP SPVHI XJUI UIJOHT XJUI MJGF�

#FIJOE UIF DBNFSB #SPEJF OBSSBUFE UIF JOUFSJPS BT UIFZ
TUFQQFE JOTJEF� 5IFSF XBT B UJOZ LJUDIFO BDSPTT GSPN B UBCMF
XJUI CPPUIT� &OBNFM NVHT SJOHFE XJUI UFB TUBJOT TBU PO UIF
DPVOUFST� $BNQJOH QPUT QBOT DSPDLFSZ BOE DVUMFSZ EJSUJFE UIF
TJOL� #FIJOE UIF LJUDIFO B DPVDI BOE 57 GBDFE FBDI PUIFS BOE
JO UIF CBDL XFSF UXP CFESPPNT� POF GPS QBSFOUT POF GPS LJET�
*TPCFM EJEOѠU MJLF TIBSJOH B CFE XJUI UIF UXJOT� 4IF EJEOѠU TMFFQ
NVDI BOE TIF EJEOѠU TMFFQ XFMM FTQFDJBMMZ XIFO 1B ESPWF� )JT
XIJTUMJOH DBSSJFE GSPN UIF GSPOU UP UIF CBDL IBDLJOH *TPCFMѠT
ESFBNT JOUP OJHIUNBSFT�

��
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"GUFS UIF WJEFP UPVS DBNF UIF TFTTJPO� .B BOE 1B TBU JO POF
CPPUI BOE UIFJS WJDUJN TBU BDSPTT UIF DSBNQFE UBCMF JO UIF PUIFS�
5IF UXJOT GJMNFE JO UIF LJUDIFO XIJMF *TPCFM XBUDIFE GSPN UIF
DPVDI� .BLF UIFN DPNF UP ZPV .B BMXBZT UBVHIU� .BLF UIFN
DIBTF ZPV� "OE UIFZ EJE� &WFSZPOF DIBTFE UIF 8BMTIFT� 5IJT
DMJFOU XBT OP EJGGFSFOU B ZPVOH OPNBE XJUI MJUUMF EJSFDUJPO BOE
MFTT BNCJUJPO� 5IF 8BMTI CSBOE DPVME XPSL XJUI UIBU�

Ѣ:FTѣ 1B TBJE IPMEJOH POF PG UIF DMJFOUѠT IBOET XIJMF .B IFME
UIF PUIFS� Ѣ5PEBZ JT B UVSOJOH QPJOU GPS ZPV� $IBOHF JT TDBSZ
CVU ZPV NVTU FNCSBDF JU�ѣ

Ѣ'BJUI JT LFZѣ .B TBJE� Ѣ5SVTU ZPVSTFMG� :PV XJMM LOPX UIF
SJHIU SPBE XIFO ZPV TFF JU� %P OPU CF BGSBJE UP DIPPTF UIF XJME
QBUI�ѣ

Ѣ#VU CF HFOUMF XJUI ZPVSTFMG� #F GJSN JO ZPVS EFDJTJPO CVU
TPGU JO ZPVS KVEHNFOU� 0UIFS USBWFMFST XBJU GPS ZPVS HVJEBODF�ѣ

Ѣ:PV XJMM NFFU TPNFPOF SBEJDBM BOE TPNFPOF DPOTFSWBUJWF�
:PVS GBUF JT UP CFDPNF B CSJEHF�ѣ

5IF WJEFP DPOUJOVFE GPS BOPUIFS UXFOUZNJOVUFT PG WBHVF BOE
OPODPNNJUUBM OPOTFOTF� *TPCFM MFGU IBMGXBZ UISPVHI GJMNJOH
CVU JUT QPQVMBSJUZ IBVOUFE IFS� Ѣ$IPPTF UIF XJME QBUIѣ CFDBNF
B TMPHBOѝB CPSEFSMJOF SFMJHJPO UP TPNF� 'FMMPX XBOEFSFST
SFDPHOJ[FE *TPCFM CZ IFS TRVJE�JOL IBJS BOE QFBSM�XIJUF TLJO
CFHHJOH IFS GPS GPSUVOFT GPS GBUF� 5IBUѠT XIBU UIFZ BMM XBOUFE�
GBUF EFTUJOZ� :PV NFBO TPNFUIJOH� :PV̈́SF TQFDJBM� #VU UIFZ NFBOU
OPUIJOH BOE OPCPEZ XBT TQFDJBM TP *TPCFM BMXBZT NVSNVSFE B
XFBL Ѣ#F XJMEѣ UP EFGMFDU EFTQFSBUJPO XJUI BNCJHVJUZ�

&WFO BU UFO *TPCFM VOEFSTUPPE UPP NVDI� 8BMTI XBT B
CSBOEѝBO BMM�"NFSJDBO BVUIFOUJD NBSLFUBCMF CSBOE� $IBTF
NF� 1FPQMF DIBTFE UIFN� /FFE NF� 1FPQMF OFFEFE UIFN� 5BSHFUT
TUBMLFE UIF SFE BOE XIJUF 37 TFFLJOH SFEFNQUJPO�

Ѣ.BLF UIFN XBJUѣ .B JOTUSVDUFE�
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Ѣ"CTFODF JODSFBTFT WBMVFѣ 1B BEEFE�
Ѣ#MBLF MBOHVBHF�ѣ
Ѣ4PSSZ #MBJSF� 8IBU * NFBO JT UIF MFTT UIFZ TFF ZPV UIF NPSF

UIFZ XBOU ZPV� #FUUFS ѣ
Ѣ#FUUFS�ѣ
7PDBCVMBSZ XBT B TJO JO UIF 8BMTI IPVTFIPME� 5IFZ XFSF

BQQSPBDIBCMF FWFSZEBZ QFPQMF KVTU MJLF ZPV BOE ZPVST� *TPCFM
IBUFE UIF DPTUVNFT UIF GBDBEF� 4IF IBUFE NPTU UIJOHT BU UIJT
QPJOU JO IFS TIPSU MJGF�

Ѣ#FM BSF ZPV MJTUFOJOH ѣ 1B BTLFE�
Ѣ:FTѣ *TPCFM TBJE PCFEJFOUѝPO UIF TVSGBDF� 4IF BMXBZT

MJTUFOFE� 5IBU XBT IFS KPC� 4IF MJTUFOFE GPS XIJTQFST UIFO
TIF XFBQPOJ[FE TFDSFUT� )FS GBNJMZ DPVMEOѠU DPOUSPM IFS BT UIFZ
DPOUSPMMFE UIF PUIFST CFDBVTF UIFZ UBVHIU IFS BMM UIFJS USJDLT�
UIFJS GJSTU NJTUBLF�

Ѣ5IFO XIBU XBT UIF MFTTPO ѣ .B BTLFE� 4IF JUDIFE UP FYFSDJTF
IFS JOGBNPVT UFNQFS�

Ѣ.BLF UBSHFUT DIBTF VT GPS UIFJS BQQSPWBM BOE BUUFOUJPO�ѣ
.B TMBQQFE UIF UBCMF� *TPCFM TUBSUMFE� 5IF UXJOT HSJOOFE� 1B

NFEJBUFE� )F BMXBZT LFQU IJT DPPM FWFO XIFO IF TIPVMEOѠU�
Ѣ5IFZѠSF OPU UBSHFUTѣ IF TBJE� Ѣ5IFZѠSF DMJFOUT�ѣ
Ѣ"OE EPOѠU VTF џBQQSPWBMѠ PS џBUUFOUJPOѠѣ .B TOBQQFE� Ѣ*UѠT OPU

PO�CSBOE� *UѠT UPPѩDMJOJDBM�ѣ
Ѣ:FT .Bѣ *TPCFM TBJE�
Ѣ8F POMZ XBOU XIBUѠT CFTU GPS ZPV #FMѣ 1B TBJE�
Ѣ$BMM NF *TPCFM�ѣ
Ѣ(P UP ZPVS SPPN�ѣ
*TPCFM EJEOѠU� 4IF TUPSNFE PVU PG UIF 37 BOE TIPVUFE PWFS

IFS TLFMFUBM TIPVMEFS Ѣ$IBTF NF�ѣ
)FS GBNJMZ EJEOѠU DIBTF IFS� 5IFZ XPVMEOѠU SJTL UIFJS JNBHF�
#VU *TPCFM XBTOѠU BO JNBHF� *TPCFM XBT B CMVS�
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1SFUUZ 1FOOJFT BOE 6HMZ %VDLMJOHT

/PX

* TPCFM JT OPU B QSFUUZ HJSM� 5IBUѠT B HPPE UIJOH CFDBVTF
UIF XPSME IBT UPP NBOZ QSFUUZ HJSMT BMM GJHIUJOH GPS UIF
TQPUMJHIU� /P *TPCFM JT BO VHMZ HJSM GJHIUJOH GPS UIF

TIBEPXT�
8FMM OPU VHMZ FYBDUMZ CVU OPU CFBVUJGVM� )FS FZFT BSF OJDF

CVU IFS GBDF JT GPSHFUUBCMF� 4IFѠT UPP TLJOOZ UPP TNBMM UPP
VOTFUUMJOH BOE TUSBOHF� *TPCFM LOPXT UIJT� 4IF XJOT OP HMBODFT
VOMFTT PUIFST SFDPHOJ[F IFS 	JO
GBNPVT HFOFT� :PV̈́SF B 8BMTI
UIFZѠE TBZ TUVDL CFUXFFO BXF BOE GFBS� #VU OPCPEZ XJOLT
DBUDBMMT PS DPVSUT *TPCFM� 5IJT TVJUT IFS� *TPCFM DSBWFT DPOUSPM
BOE SPNBODF JT B DBUBDMZTN�

Ѣ*TPCFM UFMM NF BCPVU ZPVS QBSFOUTѣ /VSTF 3JMFZ TBZT JO HSPVQ�
)F DSPTTFT IJT MFHT DMBTQT IJT IBOET BOE GPDVTFT PO IFS� 5IF
PUIFS SFTJEFOUT GPSN B DJSDMF JO UIF MJWJOH SPPN DSPTT�MFHHFE
PO UIF GMPPS� *TPCFM JT UIF POMZ POF PO UIF DPVDI IFS NVTUZ
UISPOF�

��
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Ѣ5IFZ GMFX BXBZѣ *TPCFM TBZT ZFU BHBJO� 4IF IBUFT RVFTUJPOT
CVU TIF IBUFT BOTXFST NPSF�

Ѣ#FGPSF UIFZ GMFX BXBZѣ 3JMFZ QSFTTFT ѢXIBU XFSF UIFZ MJLF ѣ
Ѣ5IFZ DBMMFE NF #FM� * BN OPU #FM�ѣ
,FO[JF UXJSMT B CSBJE� 6MB IVHT IFS LOFFT� 3PXBO GJEEMFT XJUI

IJT UVOJD BOE 'JU[ GSPXOT BU UIF EVTU�DPBUFE XJOEPX� 5IFZ
EJEOѠU TIBSFNVDI FJUIFS� 1BSFOU LJMMFST EPOѠU XBOU UP UBML BCPVU
QBSFOUT� 5IPVHI JO UIFJS DBTFT NVSEFS XBT B NJTUBLF� *TPCFM
EPFTOѠU NBLF NJTUBLFT�

3JMFZ TJHIT VODSPTTFT IJT MFHT� " EVTU CVOOZ GMPBUT BDSPTT UIF
GMPPS� Ѣ*TPCFM * DBOѠU IFMQ ZPV VOMFTT ZPV MFU NF IFMQ ZPV�ѣ

Ѣ* EPOѠU OFFE IFMQѣ *TPCFM TBZT� Ѣ* OFFE GPPE XBUFS BOE TIFMUFS�
5IBUѠT XIZ *ѠN IFSF�ѣ

Ѣ#VU XIBU BCPVU UIF GVUVSF 8IBU BSF ZPVS QMBOT ѣ
Ѣ* EPOѠU NBLF QMBOT�ѣ
Ѣ5IFO XIBU BCPVU HPBMT ѣ
Ѣ* MJWF JO UIF NPNFOU� :PV TIPVME UPP�ѣ
'SVTUSBUFE 3JMFZ SVCT IJT EBSL GBDF� Ѣ*G ZPV DPVME CF BOZUIJOH

XIBU XPVME ZPV CF ѣ
Ѣ" CJSEѣ *TPCFM TBZT�
Ѣ* NFBO JO UFSNT PG DBSFFS�ѣ
Ѣ:FT B CJSE�ѣ
Ѣ* XPSSZ BCPVU ZPV *TPCFM�ѣ
Ѣ* XPSSZ BCPVU ZPV UPP 3JMFZ�ѣ
(SPVQ JT PWFS� "HBJO OP QSPHSFTT� *TPCFM QSFGFST USFBEJOH

XBUFS� 4IFѠT IBQQZ JO IFS QVEEMF� 4IF EPFTOѠU XBOU UP KPJO B
MBLF�

5IF EPPS BOE XJOEPX TFBMT OFFE GJYJOH TP *TPCFM FODPVSBHFT
,FO[JF BOE 'JU[ UP TIPVMEFS UIF XPSL� )PX ,FO[JF XBOUT
OFX MJQTUJDL TP *TPCFM TUFBMT TPNF GSPN #BSB� 'JU[ XBOUT FYUSB
SFBEJOH UJNF TP *TPCFM TNVHHMFT IJN B UBCMFU� 5IFZ CPUI PXF
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IFS TP UIFZ CPUI QBZ UIFJS EVFT�
3PXBO BOE 6MB EP OPU PXF *TPCFM UPEBZ TP 3PXBO QBUDIFT

B CMBOLFU XIJMF 6MB NFOET *TPCFMѠT UVOJD� 5IFSFѠT B UFBS OFBS
UIF CPUUPN GSPN XIFO *TPCFM TUBDLFE DBOT UIJT NPSOJOHѝUIBUѠT
UIF MJF *TPCFM UPME 3JMFZ� 5IF USVUI *TPCFM TMFFQXBMLT� *UѠT
B EBOHFSPVT QBTUJNF POF XIJDI BOOPZT IFS� /P DPOUSPM OP
NFNPSZ� 6MB DBVHIU IFS PODF BOE LFQU IFS TFDSFU� *TPCFM IBT
USVTUFE 6MB FWFS TJODF CVU OPU UPP NVDI�

Ѣ$BO ZPVѩVNѩOFWFS NJOEѣ 6MB TBZT� 4IF CMVTIFT TDBSMFU
BOE IJEFT CFIJOE IFS TVOTIJOF IBJS�

*TPCFM BSDIFT B CMVF�CMBDL FZFCSPX� 4IF EPFT OPU BTL Ѣ$BO
ZPV XIBU ѣ 4IF EPFT OPU SFQMZ Ѣ*UѠT PLBZ ZPV DBO UFMM NF�ѣ *O
GBDU TIF EPFT OPU TBZ BOZUIJOH OPS EPFT TIF OFFE UP� 4JMFODF
TQBSLT UPOHVFT�

Ѣ4PSSZ JUѠTѩUIF IFNѣ 6MB TBZT� Ѣ5P NBLF JU FWFOѩѣ
6MB EPFT OPU GJOJTI IFS TFOUFODF� )FS WPJDF JT TPGU IFS XPSET

DMVNTZ� *TPCFM MJLFT 6MBѠT WPJDF BOE XPSET� 5IFZѠSF XBSN
HPPFZ� 4IF DBO XFBWF UIFN JOUP IFS XFC�

Ѣ* EPOѠU OFFE JU FWFOѣ *TPCFM TBZT�
Ѣ3JHIUѩPG DPVSTF�ѣ 6MB FZFT *TPCFMѠT DSPPLFE QPTUVSF UIFO

CMVTIFT EFFQFS SFE�IPU SFHSFU� Ѣ0I OPѩ* EJEOѠU NFBOѩ
IPXFWFS ZPV XBOUѝѣ

Ѣ*UѠT GJOF�ѣ *UѠT OPU GJOF� *TPCFMѠT TQJOF JT DSPPLFE� #VU UIBUѠT
OPU 6MBѠT GBVMU� %FTQJUF *TPCFMѠT RVJSLT TIF JT OPU POF UP MBTI
PVU� 4IF CMBNFT UIF TPVSDF BOE OP POF FMTF� 5IJT JT OPU NFSDZ
CVU B EJGGFSFOU TIBEF PG DPOUSPM� 4USFOHUI NFBOT GPSHJOH GMBXT
JOUP BSNPS� *TPCFMѠT TQJOF JT POF PG IFS NBOZ TIJFMET�

Ѣ)PXѩ ѣ 6MB TIBLFT IFS IFBE TFWFSJOH UIF RVFTUJPO�
*TPCFM JT EJTBQQPJOUFE� 6MB JT DVSJPVT� 6MB JT OPU TVQQPTFE UP

CF DVSJPVT�
Ѣ*ѠWF BMXBZT CFFO UIJT XBZѣ *TPCFM TBZT IFS UPOF B TDZUIF�
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6MB TIJSLT BXBZ BOE *TPCFM MFBWFT UP QMBOU NPSF XFFET�

� � �

Ѣ*ѠN TPSSZ�ѣ
"U CSFBLGBTU UIF OFYU NPSOJOH 6MB BQPMPHJ[FT�
Ѣ/P XPSSJFTѣ *TPCFM TBZT UIPVHI TIF EPFT XPSSZ BCPVU 6MB�

5IF XPNBO JT B LFZ CVU *TPCFM MJLFT IFS EPPST MPDLFE�
Ѣ*ѩMJLF ZPVS TQJOFѣ 6MB TBZT� 4IF TBZT TUSBOHF UIJOHT UPP

CVU 6MB JT B QSFUUZ HJSM TP TIF DBO HFU BXBZ XJUI TBZJOH TUSBOHF
UIJOHT�

Ѣ* MJLF TJMFODFѣ *TPCFM SFUVSOT� 4IF GJOJTIFT IFS CMBOE UFB BOE
ESZ CSFBE UIFO TUBOET UP TUBSU DIPSFTѝXFMM UP CSJCF PUIFST UP
TUBSU DIPSFT� 8PSL TNBSUFS OPU IBSEFS� 1B MPWFE UP QBSSPU UIBU BU
EJOOFST� *TPCFM MPWFE UP GBOUBTJ[F BCPVU IJT EFBUI�

Ѣ*ѠN CPSFEѣ ,FO[JF DPNQMBJOT� Ѣ&WFSZ EBZ JUѠT UIF TBNF EBNO
TPOH�ѣ

(PPE *TPCFM UIJOLT� 4IF MJLFT CPSFEPN� #PSFEPN JT QSF�
EJDUBCMF� #PSFEPN JT TBGF� 4IF LOPXT XIBU FYDJUFNFOU GFFMT
MJLF BOE JU EPFTOѠU GFFM HSFBU�

Ѣ&WFSZXIFSF JT CPSJOHѣ 'JU[ TBZT TXFFQJOH UIF GMPPS� Ѣ*G ZPV
XBOU UP NPWF UIFO NPWF CVU EPOѠU FYQFDU BOZUIJOH EJGGFSFOU�ѣ

Ѣ:PVѠSF TVDI B LJMMKPZѣ ,FO[JF TBZT� 4IF XJQFT UIF EJTIFT
MFBWJOH HSJNZ TUSFBLT� Ѣ*OEVMHF NZ XBOEFSMVTU GPS PODF�ѣ

Ѣ4UBCJMJUZ JT NPSF JNQPSUBOU UIBO XBOEFSMVTU�ѣ
Ѣ"I ZFT CFDBVTF ZPVѠSF TP XJTF�ѣ
Ѣ4UPQ JUѣ 3PXBO TBZT� )F BOE 'JU[ IBWF HSPXO DMPTFS MBUFMZ�

5IPVHI 3PXBO JT TUJMM B HFOUMF CPZ 'JU[ SFWFBMT IJT IJEEFO FEHF�
*TPCFM OPUJDFT� 4IF OPUJDFT FWFSZUIJOH�

,FO[JF MBVHIT� Ѣ$BMN EPXO 3PXBO� *ѠN UFBTJOH�ѣ
Ѣ8FMMѩEPOѠU�ѣ 3PXBOѠT XPSET BSF OPU GSJHIUFOJOH CVU ,FO[JF
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MFUT JU HP� 4IF IBT OFWFS VOEFSTUPPE MPWF JO UIF IVNBO TFOTF�
.VTJD JT IFS MPWF IFS QBTTJPO BOE JU NBLFT NPSF TFOTF UIBO
QFPQMF�

1FPQMF EPOѠU NBLF TFOTF�
1FPQMF NBLF USPVCMF�

��
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8BOU .F

#FGPSF

Ѣ.B IBT B HVO�ѣ
1B QVMMFE #SJEHFU DMPTF BOE DPWFSFE #SPEJFѠT

FZFT� )F EJE OPU SFNFNCFS *TPCFM� 4IF TBU PO
UIF 37 DPVDI ZPVOH BOE DPOGVTFE�

Ѣ*UѠT PLBZ IPOFZѣ 1B UPME #SJEHFU� Ѣ4IFѠT QSBDUJDJOH�ѣ
.B XBT OPU QSBDUJDJOH� *TPCFM LOFX UIJT� 1B LOFX UIJT�

#SJEHFU BOE #SPEJF EJE OPU LOPX UIJT�
Ѣ*ѠN TDBSFE 1Bѣ #SPEJF TBJE� Ѣ8IBU JG .B IVSUT VT ѣ
Ѣ.B XPOѠU IVSU ZPVѣ 1B TBJE� Ѣ.B MPWFT ZPV� 4IFѠT DMFBOJOH

JU UIBUѠT BMM�ѣ
.B XBT OPU DMFBOJOH JU� *TPCFM LOFX UIJT UPP� 4IF LOFX UPP

NVDI CVU 1B TUJMM GPSHPU BCPVU IFS�
Ѣ%POѠU EP BOZUIJOH TUVQJE #MBLFѣ .B TIPVUFE PVUTJEF UIF 37�

4IF CBOHFE PO UIF XBMM BOE UIF UJO CPY TIJWFSFE� Ѣ*G * IFBS B
TJSFO UIJT XIPMF QMBDFѠMM CMPX�ѣ

1B EJEOѠU EP BOZUIJOH TUVQJE UIPVHI IF TIPVME IBWF EPOF

��
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TPNFUIJOH BOE TUVQJE XBT CFUUFS UIBO OPUIJOH� )F DPVME IBWF
DBMMFE UIF QPMJDF PS TUBSUFE UIF FOHJOF PS IJE UIF LJET JO UIF
CBDL XIJMF IF DBMNFE IJT XJGF PVUTJEF� #VU IF EJE OPOF PG UIPTF
UIJOHT CFDBVTF .B XBT OPU CMVGGJOH� *TPCFM LOFX UIJT BT XFMM�
4IF LOFX IFS NPUIFS XPVME SB[F UIF QMBDF� *TPCFM XPVME UPP
JG HJWFO UIF DIBODF�

Ѣ*UѠT UIF NJEEMF PG UIF OJHIU #MBJSFѣ 1B TIPVUFE CBDL� Ѣ-FUѠT
UBML UPNPSSPX�ѣ

Ѣ*UѠT BMXBZT UPNPSSPX XJUI ZPVѣ .B TBJE� Ѣ*ѠN EPOF XJUI
UPNPSSPX� -FU NF TFF UIF LJET�ѣ 4IF TMBNNFE UIF HVO JOUP UIF
37 BOE UIF NFUBM CBXMFE�

#Z OPX UIF DBSBWBO IBE BXPLFO� 5IFZ EJEOѠU JOUFSGFSF
UIPVHI� 5IFTFXFSF UIF8BMTIFT� 5IFZXFSF GBNPVT SFIFBSTJOH�
5IFZ LOFX XIBU UIFZ XFSF EPJOH� *G *TPCFM TDSFBNFE UIF
DBSBWBO XPVME UIJOL JU XBT TUBHFE� *G *TPCFM DBMMFE GPS IFMQ
UIF DPQT XPVME UIJOL JU XBT B QSBOL� 4IF XBT USBQQFE JO B GJMUIZ
37 XJUI UXJOT XIP JHOPSFE IFS BOE B GBUIFS XIP GPSHPU IFS�
)FMQMFTT� 1PXFSMFTT� 8FBLѝ

/P�
*TPCFM XBT OFWFS XFBL�
Ѣ-FU NF TFF NZ CBCJFT�ѣ .B TIPVUFE� 4IF CBOHFE UIF 37

BHBJO� 5IF NFUBM TQMJOUFSFE *TPCFMѠT FBST� 4IF TMJE PGG UIF DPVDI
BOE DSFQU UPXBSE UIF CBDL�

Ѣ8IFO ZPVѠSF DBMN #MBJSF PG DPVSTFѣ 1B TBJE� )F XBT BMXBZT
DBMNѝBMXBZT GBS UPP DBMN� #SJEHFU TPCCFE� #SPEJF TIPPL� 1B
DMFODIFE IJT KBX BOE XBJUFE�

*TPCFM EJE OPU XBJU�
'PSDF XPVME OPU XPSL� 'JHIUJOH GJSF XJUI GJSF MFE UP B CJHHFS

GJSF� /FJUIFS XPVME MPHJD� 3FBTPO GVFMFE .BѠT NPPET� #VU
QSBJTF XBT IFS PGG TXJUDI� *U DPVMEOѠU DPNF GSPN *TPCFM UIPVHI�
/P *TPCFMѠT IBOET NVTU SFNBJO DMFBO�
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"U UIF CBDL PG UIF DIJQQFE SFE 37 B EPPS TRVFBLFE PQFO
BOE DMPTFE� *TPCFM GMFX CFUXFFO UIF TRVFBLT� /PCPEZ IFBSE�
/PCPEZ TBX� .B TISJFLFE MPVEFS� 1B TQPLF TPGUFS� #SJEHFU
BOE #SPEJF DSJFE MJLF CBCJFT FWFO UIPVHI UIFZ XFSF GPVSUFFO�
*TPCFM EJE OPU DSZ� 4IF XBT OFWFS BMMPXFE UP CF B CBCZ�

Ѣ(JWF UIFN UP NFѣ .B TDSFFDIFE�
Ѣ#MBJSF QMFBTFѣ 1B TBJE�
Ѣ5IFZѠSF NJOF�ѣ
Ѣ:FT UIFZ BSF CVU ZPV OFFE UP DBMN EPXO�ѣ
" CBOH� " HVOTIPU� " SVOBXBZ CVMMFU� 5XJO UFFOBHF TPCT� 5IF

8BMTI CSBOE GBEFE JOUP UIF CBDLHSPVOE BT *TPCFM XPWF UISPVHI
UIF DBSBWBO� 4IF GJOHFS�DPNCFE IFS IBJS BOE TNPPUIFE IFS
OJHIUHPXO� 1SFTFOUBCMF� 1PXFSGVM� 1FPQMF LOFX IFS� 1FPQMF
XBOUFE IFS� "OE TIF LOFX XIP XBOUFE IFS NPTU� 8FMM B
WFSTJPO PG IFS�

,OPDL LOPDL LOPDL�
" EPPS DSFBLFE PQFO� " GBOѠT KBX ESPQQFE� )JT OBWZ QBKBNBT

CMFOEFE JOUP IJT OBWZ 37� 4PNF QFPQMF CFDBNF UIFJS IPNF�
*TPCFM XPVME OFWFS CFDPNF IFST�

Ѣ#SJEHFU ѣ UIF CPZ BTLFE� Ѣ#SJEHFU 8BMTI ѣ
*TPCFM UIBOLFE GBUF GPS UIF EBSL� *O UIF NJEOJHIU MBNQMJHIU PG

UIF SFTU TUPQ TIF DPVME QBTT GPS IFS TJTUFS� *TPCFM XBT GBNPVT
UPP CVU JO B MPHJTUJDBM XBZ� 4IF XBT BO FOUSZ PO B GPSN B
TDSJCCMF PO B MJTU OFWFS IFS PXO TFQBSBUF UJUMF� #SJEHFU XBT
NPSF UIBO B UJUMF� #SJEHFU XBT B TZNCPM B TFY TZNCPMѝBMNPTU
MFHBM BMSFBEZ QPMJTIFE PO B QFEFTUBM GPS IFS GMFFUJOH GMBTI JO UIF
TVO�

5IF CPZ XBT #SJEHFUѠT BHF BMTP GPVSUFFO� *TPCFM LOFX UIJT
CFDBVTF IF XSPUF JU JO IJT FWFSZ DPNNFOU� Ѣ4P JU XPVMEOѠU CF
XFJSE JG XF XFSF UPHFUIFS�ѣ

*U XPVME CF XFJSE VTFSOBNF YYY+PFZ���

��
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*U XPVME CF XFJSEFS TUJMM JG #SJEHFUѠT TUBMLFS LOFX UIJT XBT
*TPCFM POMZ UXFMWF�

YYY+PFZ�� EJEOѠU LOPX UIPVHI� )F EJEOѠU OPUJDF *TPCFMѠT
WJPMFU FZFT PS GSFDLMFT� )F EJEOѠU TQPU IFS UXP HPPE GFFU PS
DSPPLFE TQJOF� "MM +PFZ TBX XBT UIF IJOU PG B GJHVSF UFBTJOH UIF
DPUUPO OJHIUHPXO BOE UIF TVHHFTUJPO PG CSFBTUT XBT FOPVHI UP
NFMU IJT QVCFSUZ�NBVMFE CSBJO�

Ѣ4PSSZ JUѠT MBUFѣ *TPCFM TBJE JOWPLJOH #SJEHFUѠT DPOGJEFODF�
4IF IBE OPOF PG IFS PXO� Ѣ* DPVMEOѠU HFU BXBZ CFGPSF� 1BSFOUT
BOE BMM�ѣ

+PFZ EJEOѠU BOTXFS� *U XBT QPTTJCMF IF DPVMEÖ́U BOTXFS� 5PP
NVDI CMPPE QPPMFE CFUXFFO IJT MFHT GPS UIPVHIUT UP GPSN VQ
UPQ� )F MJWFEXJUI IJT QBSFOUT UPP CVU UIFZXFSF BTMFFQ� *TPCFMѠT
QBSFOUT XFSF OPU� 4IF SFNFNCFSFE UIJT XJUI TIBSQ VSHFODZ
BOE MFU B TUSBQ TMJQ EPXO IFS BSN� 4IF XBT B DIJME CVU TIF IBE
MJWFE B UIPVTBOE ZFBST�

Ѣ* SFBE BMM ZPVS NFTTBHFTѣ *TPCFM TBJE� Ѣ* XBOUFE UP SFQMZ CVU
OPUIJOH TFFNFE HPPE FOPVHI TP IFSF * BN�ѣ

Ѣ4P IFSF ZPV BSFѣ +PFZ DIPLFE PVU�
*TPCFM MFU B UFBS GBMM� 4IF XBTOѠU DSZJOHѝTIF EJEOѠU DSZѝCVU

TIF DPVME DPOUSPM IFS CPEZ UIF TBNF BT PUIFSTѠ NJOET�
5IF UFBS BOJNBUFE +PFZ� Ѣ#SJEHFU XIBUѠT XSPOH ѣ
Ѣ/PUIJOH OPUIJOHѣ *TPCFM TBJE XJQJOH IFS FZFT UIBU XFSF OPU

HSBZ UIBU XFSF OPU #SJEHFUѠT� Ѣ*UѠTѩTUVQJE�ѣ
Ѣ*ѠN TVSF JUѠT OPU TUVQJE� )PX DBO * IFMQ ѣ +PFZ XBT FBHFS UP

QMFBTF BOE *TPCFM XBT FBHFS UP UFBTF�
Ѣ/P JUѠT GJOF� * EPOѠU XBOU UP QVU ZPV PVU�ѣ
Ѣ:PVѠE OFWFS QVU NF PVU� 8IBU JT JU ѣ
*TPCFM QBVTFE BOE QSFUFOEFE TIF EJEOѠU MFU IFS TUSBQ TMJQ

GVSUIFS� Ѣ.Z NPUIFSѩ.B� 4IFѠT TBE BCPVU UIF MBUFTU WJEFP�
4IF UIJOLT QFPQMF EJEOѠU MJLF JU�ѣ
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+PFZѠT FZFT CBMMPPOFE JO IJT TLVMM� Ѣ%JEOѠU MJLF JU * MPWFE JU� "MM
NZ GSJFOET EJE UPP� 5IF USBJM NJY QBSU XBT HFOJVT� 4IPXFE MJGF
PO UIF SPBE�ѣ

*U XBT OPU HFOJVT CVU *TPCFM XBT� 4IF TIJGUFE IFS OJHIU�
HPXOѝPPQT B UIJHIѝBOE CSBJEFE UIF SFTU PG IJT TUSJOHT�

Ѣ8PVME ZPV NJOEѩJG JUѠT OPU B CPUIFSѩUFMMJOH IFS UIBU ѣ
*TPCFM BTLFE� Ѣ4IF DPVME VTF B CPPTU� *ѠMM NFOUJPO ZPV JO UIF
OFYU WJEFP�ѣ

4IF XPVME OPU NFOUJPO IJN CVU +PFZ XPVME OPU SFNFNCFS�
)JT GJSTU HMJNQTF PG CSFBTU FSBTFE BMM UIF SFTU�

*TPCFM HMBODFE EPXO BOE TVNNPOFE B CMVTI� Ѣ0I (PE *ѠN
TP TPSSZ� 4P FNCBSSBTTJOH�ѣ 8BOU NF�

+PFZ XBOUFE IFS� ѢѠ4ѠOPU FNCBSSBTTJOHѣ IF CBCCMFE UPOHVF�
UJFE CZ B OJQQMF� )F XBOEFSFE UPXBSE UIF 8BMTI USBJMFS B DMPXO
HSJO PO IJT GBDF�

)F EJEOѠU TFF .BѠT HVO�
0S TNFMM UIF EJFTFM�
0S TFF UIF SFBM #SJEHFU JOTJEF�
0S XBUDI *TPCFM TOFBL CBDL JOUP UIF 37�
)F EJEOѠU TFF GFBS PS EBOHFS PS EFBUI JO UIF OJHIU�
"MM IF TBX XBT *TPCFMѠT CSFBTU JO IJT NJOE�
Ѣ.ST� 8BMTI ZPVS MBUFTU WJEFP XBT FQJDѣ +PFZ FYDMBJNFE�

Ѣ4VQFS CSJMMJBOU�ѣ
.B GBEFE GSPN GJSF UP TNPLF� Ѣ4PSSZ ѣ
Ѣ5IF USBJM NJY WJEFP� .Z CVEEJFT BOE * MPWFE JU�ѣ
"OE .BѠT HVO WBOJTIFE� .BHJD� /P TVDI UIJOH�
+PFZ WPNJUFE QSBJTF XIJMF .B ESBOL JO GBNF� 1B #SJEHFU

BOE #SPEJF EJEOѠU LOPX UIBU *TPCFM IBE TBWFE UIFJS MJWFT� *TPCFM
LOFX� *TPCFM LOFX UPP NVDI� 4IF GFMM BTMFFQ LOPUUFE JO B CBMM
NPMFTUFE CZ OJHIUNBSFT GPSDFE UP HSPX PME� 4IF XBT OFWFS B
CBCZ SBSFMZ B DIJME BMXBZT BO PCKFDU GPSFWFS B USFBU�
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+PFZ MFGU BO IPVS MBUFS XJUI BVUPHSBQIT BOE B TUPSZ UP TFMM�
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