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$BNSPD

# MFFEJOH TLZ DSZJOH TUBST TVO PO B OPPTF TXPMMFO BOE
SFE�

4IFѠT EZJOH� 8FѠSF EZJOH� "HBJO BHBJO BHBJO� 'MBNFT
TMJDF PQFO BOE GJSF HMPXT� 4UBSWJOH IFBU HSFFEZ CMB[F XBOUT UP
FBUXPSMET XBJUT GPS UIF FOE� 4IF DIFXT PVS TPOHT BOE TXBMMPXT
PVS TUPSJFT� 8F BSF OPUIJOH� /PUIJOH� #POFT BOE CSPUI� /P
NFBU PS NFNPSZ� " TNVEHF JO TQBDF B TIBEPX JO UIF EBSL�

5ISFBECBSF HBMBYZ TIFѠT B UFNQUSFTT� &ZFT MJLF EJBNPOET
CMJOE BOE CSJHIU� -JQT MJLF SVCJFT GBOHT XFU XJUI WFOPN� 4IF
CJU VT UXJDF� &BSUI UIFO PVS TFDPOE TVO� %FBUI GMJSUT XJUI
EBHHFST� )F DIBTFT VT� 8F SVO� 5BH ZPV̈́SF JU�

Ѣ%VDLѣ $PBDI TBZT� * EVDL� Ѣ%PEHF�ѣ * EPEHF� Ѣ'BTUFS�ѣ *ѠN
GBTUFS� Ѣ4USPOHFS�ѣ *ѠN TUSPOHFS� Ѣ/PU FOPVHI�ѣ * LOPX�

*SPO TDBST $PBDI JT B IBNNFS� 4UFFM MJQT BOE UJUBOJVN WPJDF�
(SBZ CV[[ DVU BOE SVTTFU TLJO� .VTDMFT MJLF SPQFT HMBSF MJLF JDF�
)F NBLFT VT CFUUFS� #VJMET VT UPVHIFS� 8F BSF IJT QVQQFUT BOE
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IF JT PVS HPE�
Ѣ5IF (BNFT BSF JO B XFFLѣ $PBDI TQJUT� Ѣ*O POF XFFL ZPV

GJHIU GPS VT BMM� 5PNPSSPX 5SJBMT CFHJO� :PV BSF OPU SFBEZ�ѣ
8JO PS EJF UIF (BNFT BSF LOJWFT� .Z MJGF JT B TMBWF�
Ѣ1SJNF XJMM EFTUSPZ ZPV� 5IFZѠWF USBJOFE TJODF CJSUI� *

DPEEMFE ZPV UPP MPOH� "HBJO�ѣ
* NJTT UIF QVODI� $PBDI DSBDLT NZ OPTF� "HBJO BHBJO BHBJO�

1BJO GMPXFST� #MPPE SBJOT� 5VMJQT JO UIF NVE�
Ѣ"SF ZPV XPSUIZ ѣ $PBDI CBSLT� Ѣ*T 2VBUF XPSUIZ 0VS

XPSMEѠT GBUF SFMJFT PO ZPV�ѣ
0OMZ B TJOHMF QMBOFU DBO FTDBQF B TPMF TVSWJWPS UP TFF PVS

UIJSE IPNF� 5IJT JT MBX� GJWF XPSMET GJWF UFBNT GJWF (BNFT
POF XJOOFS� "OPUIFS QVODI� 1FUBMT TUBJOFE SFE� $PBDI TIPWFT
NF BOE * TUVNCMF� -JGF TIBSQFOT BT EFBUI CFDLPOT� 3VO GBTUFS
SVOU� "OE TP * SVO�

Ѣ5IFSF JTOѠU FOPVHI SPPN PO UIF TFFETIJQ GPS FWFSZPOFѣ
$PBDI TBZT� Ѣ%P ZPV XBOU B TFBU 0S EP ZPV XBOU UP CVSO
UP EFBUI JO UIF IFBSU PG PVS TVO *G ZPV MPTF ZPV LJMM VT BMM�
'JHIU�ѣ

4P * GJHIU�
Ѣ.PSF $BNSPDѣ IF TBZT� * HJWF NPSF� Ѣ1VTI NF�ѣ * QVTI�

Ѣ%FTUSPZ NF�ѣ * EFTUSPZ� Ѣ5BLF BXBZ NZ FWFSZ IPQF�ѣ * GMJQ UXJTU
LJDL IJN BXBZ� Ѣ/PU FOPVHI�ѣ "HBJO * LOPX�

Ѣ-FU IJN SFTUѣ "SBEB TBZT�
Ѣ3FTU ѣ $PBDI SPBST� Ѣ)F DBO SFTU XIFO IFѠT EFBE XIJDI

NJHIU CF TPPO� %POѠU JOUFSSVQU "SBEB�ѣ
Ѣ:FT TJS�ѣ
Ѣ/ZP TQBS XJUI $BNSPD� $PNCBU NFBTVSFT TUSFOHUI CPUI

QIZTJDBM BOE NFOUBM� 8BOU JU� /FFE JU� 7JDUPSZ JT B TMJQQFSZ
CJUDI� &BSO IFS HPMEFO DMBXT� :PVѠSF BGSBJE $BNSPD CVU GFBS JT
B EFNPO� *O OFX XPSMET PME XBZT NVTU EJF� 4BWF VT PS TMBZ VT�
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*UѠT ZPVS DIPJDF�ѣ
/PU B DIPJDF B DIBJO�
/ZP UISPXT B QVODI� * CMPDL� ;F LJDLT IJHI� * DSPVDI MPX� ;F

UXJSMT BOE GMJQT CBDLXBSE� * DBUDI [FT BOLMF ZBOL [FN UP UIF
HSPVOE� /ZP HSJOT BOE * IFMQ [FN UP [FT GFFU�

Ѣ8FBL $BNSPDѣ $PBDI TBZT� Ѣ:PV BSF TP NVDI CFUUFS� 4P
NVDI NPSF� :PV DPVME IBWF CFBUFO /ZP GSPN UIBU GJSTU QVODI
CVU ZPV MFU [FN LJDL BOE GMJQ� %POѠU XBJU� 5JNF ESBJOT ZPV
XFBLFOT ZPV XFBST ZPV PVU TP ZPVS PQQPOFOU DBO PCMJUFSBUF
ZPV� %P ZPV XBOU UP MJWF 0S EP ZPV XBOU UP EJF Ѡ$BVTF SJHIU
OPX ZPVѠSF LJMMJOH VT BMM�ѣ

Ѣ3JBICBU TPT PEѣ &WBN TBZT JO 2VBUJD� (JWF IJN B CSFBL� Ѣ&M
PE MJPIU�ѣ 1MFBTF� 3POPD :FMJS BOE 5SFCPS OPE XIJMF "SBEB BOE
/ZP NVSNVS JO BHSFFNFOU� 5IF UFBN TUBOET VQ GPS NF XIFO *
DBOOPU TUBOE VQ GPS NZTFMG� (VJMU� 4IBNF� 3FHSFU� 3FWFOHF�

Ѣ*O $PNNPOѣ $PBDI TBZT� Ѣ0VS MBOHVBHF IBT OP QMBDF JO UIF
GVUVSF�ѣ

&WBN TXJUDIFT UPOHVFT� Ѣ1MFBTF $PBDI� $BNSPD GJHIUT
IBSEFS UIBO VT BMM� )FѠT UJSFE UPEBZ�ѣ

Ѣ)FѠT OPU UJSFE� )FѠT HFOUMF� "OE MJGF JT OPU HFOUMF UP HFOUMF
CPZT�ѣ

-JO OB MPBT TJMJN� -JGF JT OPU HFOUMFѝQFSJPE�
Ѣ4PSSZ $PBDIѣ * TBZ�
Ѣ%POѠU BQPMPHJ[F UP NFѣ $PBDI TBZT� Ѣ"QPMPHJ[F UP UIFN�ѣ )F

HFTUVSFT BU NZ UFBNNBUFT� Ѣ*ѠN BO PME DSBOLZ CBTUBSE BOE *ѠWF
TFFO FOPVHI MJGF� 5IFZ IBWFOѠU FWFO TUBSUFE� %POѠU MFU UIFN EJF
CFGPSF UIFZ DBO MJWF�ѣ

%VUZ� 1SFTTVSF� #VSEFO� 1BJO� 2VBUF TUBOET PO NZ TIPVMEFST�
* CVDLMF CFOFBUI IFS XFJHIU� #MPPE DSJFT EPXO NZ GBDF SFE BT
SBHF IPU BT IVOHFS� * BN BO BUIMFUF� .Z CPEZ JT B NBDIJOFѝB
XFBQPO� (BSOFU DVSMT� (PMEFO�CSPXO TLJO� &ZFT KBEF BOE BNCFS
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BOHVMBS BOE TIZ� #SPBE TUSPOH ZFU TUJMM TP XFBL� * XBT OPUNBEF
GPS UIJT XPSME CVU UIJT XPSME NBEF NF CSFE NF XBSQFE BOE
SJQQFE BOE NPMEFE NF� * BN DMBZ�

Ѣ5IF PUIFS DPMPOJFT FYQFDU VT UP MPTFѣ $PBDI DPOUJOVFT�
Ѣ5IFZ XBOU VT UP MPTF� 8F BSF OPUIJOH UP UIFN� "O VOEFSEPH
B GBJMVSF� " MPTFS BOE B MBVHIJOHTUPDL� * BN UIF POMZ POF XIP
CFMJFWFT JO ZPV BOE * XPOѠU TUPQ QVTIJOH UJMM ZPV TFF HPME�
#FDBVTF ZPV BSF OPU B MBVHIJOHTUPDL� :PV BSF OPU B MPTFS PS
GBJMVSF� /P ZPV BSF B EBSL IPSTF� " TUBSEBNO QPXFSIPVTF JG
ZPV MFU ZPVSTFMWFT GBMM� /ZP DPNF IFSF�ѣ

5IF MFBO BUIMFUF BQQSPBDIFT CMVF�CMBDL TLJO EFXZXJUI TXFBU
DPSOSPXT UJHIU BHBJOTU [FT OFDL� Ѣ:FT $PBDI ѣ /ZPѠT WPJDF JT
EFFQ CVU TPGU UIF SPDL UP NZ TUPSN� ;F HMBODFT BU NF BOE [FT
MBSHF POZY FZFT CMJOL TMPX BT JG UP TBZ� *ǗT PLBZ $BN� *ǗMM BMM
CF PLBZ� ;F LOPXT NF UPP XFMMѝ[F BOE "SBEB NZ GBNJMZ NZ
IPNF�

Ѣ1VODI $BNSPD BHBJOѣ $PBDI TBZT�
/ZP TUBSUT B QVODI� $PBDI HSBCT [FT BSN BOE [F GSFF[FT�
Ѣ5IJT XBT ZPVS NJTUBLFѣ $PBDI TBZT UP NF� Ѣ&YUFOTJPO JT B

WVMOFSBCJMJUZ� /ZP IBT SFBDI CFDBVTF [FѠT UBMM CVU ZPV IBWF
GPSDF CFDBVTF ZPVѠSF OPU� $FOUFS ZPVSTFMG�ѣ * DFOUFS NZTFMG�
Ѣ(SPVOE ZPVSTFMG�ѣ * HSPVOE NZTFMG� Ѣ5IFO HSBC [FT BSN BOE
GMJQ [FN PWFS ZPVS TIPVMEFS� $MBJN [FT NPNFOUVN BT ZPVS
PXO� 5ISPX [FN PGG CBMBODF� (P�ѣ

6OFBTZ * HSBC /ZPѠT BSN UXJTU BOE QVMM� ;F EPFTOѠU CVEHF�
$PBDI TDSVCT IJT GBDF� 'SFDLMFT EBODF CFOFBUI IJT GSVTUSBUJPO

BOE TNBMM IB[FM FZFT QJFSDF NF XJUI EJTBQQPJOUNFOU� Ѣ5IFSF
BSF OP DIBNQJPOT IFSF�ѣ

Ѣ* EPOѠU XBOU UP IVSU [FNѣ * TBZ /ZPѠT BSN TUJMM JO NZ HSBTQ�
Ѣ*G ZPV EPOѠU IVSU [FN TPNFPOF FMTF XJMMѣ $PBDI TOBQT�

Ѣ5IBUѠT XIZ XFѠSF IFSFѝUP IVSU UP IFBM UP NBLF FBDI PUIFS
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CFUUFS UIBO XFѠE FWFS CF BMPOF� 5PNPSSPX ZPV GJHIU BHBJOTU
FBDI PUIFS GPS B TQPU PO UIF 0MZNQJD UFBN� *O POF XFFL ZPV
GJHIU XJUI FBDI PUIFS GPS B TQPU PO UIF TFFETIJQ� %P ZPV XBOU UP
RVBMJGZ 5P TVSWJWF 5P MFBE UIJT UFBNѝUIJT QMBOFUѝUP TBGFUZ 
0S EP ZPV XBOU UP EBNO VT BMM 5IJT JT PO ZPV $BNSPD� :PV
IBWF UIF QPUFOUJBM UP CF TUSPOHFS UIBO FWFSZPOF CVU ZPVѠSF
BGSBJE� 5IFSFѠT OP SPPN GPS GFBS BU UIF FOE PG UIF XPSMET�ѣ

*ѠN BOHSZ OPU BGSBJE� /ZP JT NZ TJCMJOHѝDIPTFO OPU HJWFO�
8FѠSF BMM PSQIBOT TP XF CFDBNF GBNJMZ� * EPOѠU XBOU UP IVSU
BOZPOF IFSF� * DBOѠU BGGPSE UP MPTF BOZPOF FMTF�

Ѣ%P JU $BNѣ /ZP XIJTQFST� Ѣ'MJQ NF� *ѠMM CF GJOF�ѣ
;F SFMBYFT JO NZ HSJQ BOE MFBOT GPSXBSE BJEJOH NF� * HSJU

NZ UFFUI BOE GMJQ [FN PWFS NZ TIPVMEFS� ;F MBOET PO UIF NBU
XJOEFE� * XJODF�

Ѣ;F IFMQFE ZPVѣ $PBDI OPUJDFT� )F OPUJDFT FWFSZUIJOH� "
IVGG PG EJTHVTU XIJQT UISPVHI NZ CMPPE�SFE IBJS� Ѣ/P POF XJMM
IFMQ ZPV UPNPSSPX� 5IJT JT ZPVS CBUUMF $BNSPD� * DBOѠU UFBDI
ZPV BOZNPSF� 1SBDUJDF JT PWFS� 4MFFQ XFMM UPOJHIU� 4UBST CMFTT
ZPV BMM�ѣ

$PBDI MFBWFT UIF HZNXJUIPVU GVSUIFS GBSFXFMM� &WBN 5SFCPS
3POPD BOE :FMJS TNJMF TZNQBUIFUJD UIFO IFBE UPXBSE UIF
CVOLT UP TIPXFS�

Ѣ3BU SB� " OBFHJM SB MVEѣ "SBEB TBZT JO 2VBUJD� $PNF PO� -FǗT
HP� 4IF UPTTFT NF BOE /ZP TIBXMT UIFO XSBQT B DIVOLZ TDBSG
BSPVOE IFS XJSZ GSBNF� )FS OBSSPX CMBDL FZFT TIJOF XJUI
NJTDIJFG BT TIF SF�CSBJET IFS TMFFL CMBDL IBJS XJUI EFGU CSPXO
IBOET�

Ѣ"D UJBI ѣ * BTL� 8IFSF * UJF NZ TIBXM BSPVOE NZ TIPVMEFST
BOE /ZP EPFT UIF TBNF XJUI [FT�

Ѣ)DBNBѣ "SBEB TBZT� 0VU�
Ѣ8F EPOѠU IBWF UJNFѣ * TBZ JO $PNNPO� *O OFX XPSMET PME
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XBZT NVTU EJF� Ѣ:PV IFBSE $PBDI�ѣ
Ѣ8FѠMM CF CBDL FBSMZ QSPNJTFѣ "SBEB TBZT�
Ѣ3J�SJѝѣ
Ѣ4IVU VQ $BN� 8F OFFE UIJT� 5PNPSSPX XF MFBWF� * XBOU UP

TBZ HPPECZF UP 2VBUF� 8F NJHIU OFWFS SFUVSO IPNF� JG XF EP
XF XJMM EJF IFSF� 5POJHIU JT PVS MBTU OJHIU UP CF OPSNBM UP CF
GSFF�ѣ

Ѣ8F XFSF OFWFS OPSNBM PS GSFFѣ * TBZ� 'PMMPXFE TJODF
DIJMEIPPE TDBOOFE BOE TDSVUJOJ[FE UIF XPSMET UPSF VT BQBSU
CFGPSF XF DPVME QJFDF PVSTFMWFT UPHFUIFS� (VBSET IBWF BMXBZT
TIFMUFSFE VT JTPMBUFE VTѝTZNCPMT PO B QFEFTUBM GMFTI USFBUFE
MJLF NFUBM� $PBDI JT PVS GBUIFS CVU IF JT BMTP PVS NBTUFS GPSHFS
PG CMBEFT BOE CMBDLTNJUI PG TPVMT� * BN B EBHHFS B TXPSE B
TDZUIF� %FBUI NFMUFE NF GSPN BO FBSMZ BHF�

Ѣ(FU PVU PG ZPVS IFBEѣ "SBEB TBZT� )FS TVOTIJOF JT CMJOEJOH
UPEBZ CSJHIUFS UIBO PVS BDUVBM TVO SVTUZ BT HPSF BOE EZJOH PO
LOPUT�

/ZP VTFT B NFETDBOOFS UP IFBM NZ OPTF BOE XJQFT CMPPE
GSPN NZ GBDF� Ѣ:PVѠSF UPP LJOE $BNѣ [F TBZT� Ѣ:PVѠWF BMXBZT
CFFO UPP TUBSEBNO LJOE�ѣ

Ѣ"OE UPP NPQFZѣ "SBEB TBZT TMBQQJOH NZ DIFFL� 4IFѠT TNBMM
CVU TQVOLZ BOE UBLFT OPCPEZѠT TIJU� Ѣ$ѠNPO (SVNQ 4VQSFNF
SBDF ZPV UP UIF UPQ�ѣ

4IF TQSJOUT BXBZ CFGPSF * DBO BOTXFS� /ZP GPMMPXT TFSFOF� *
XJTI * IBE [FT DBMN CVU * EPOѠU� /PS EP * IBWF "SBEBѠT GMBNFT�
* PGUFO XPOEFS XIZ $PBDI SFDSVJUFE NF BMM UIPTF ZFBST BHP�
2VBUF IBT NBOZ PSQIBOT GSPN NBOZ GBNJOFT� 8IZ NF 8IZ
OPU UIF PUIFST * XBT UJNJE UIFO *ѠN UJNJE OPX BOE *ѠWF OFWFS
PVUHSPXO UIBU XPSSZ UIBU BOHTU� .BZCF UIF (BNFT XJMM DIBOHF
NFѝPS CSFBL NF�

Ѣ)VSSZ VQѣ "SBEB DBMMT GSPN UIF HZNѠT FYJU�
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4IF PQFOT UIF EPPS� 4VOTFU JOWBEFT� GBU QJOL BOE XBUFSZ�
8JUI /ZP PO IFS IFFMT TIF EBSUT PVUTJEF� 3FMVDUBOU * GPMMPX
BOE 2VBUF FOHVMGT NF� )JMMT BOE WBMMFZT MBLFT BOE TUSFBNT
HSFFO MJNOFE SFE MBOE SPMMJOH UIVOEFS� 5IF TVO TRVBUT PO
UIF IPSJ[PO UJSFE BOE EZJOH� 4IF XBJUT XIJMF XF EBTI VQ B
TMPQFѝGFFU TMJEJOH IFBSUT QPVOEJOHѝBOE SFBDI UIF DSFTU PG UIF
OFBSFTU IJMM�

3PEFOUT TDVSSZ UISPVHI IFBUIFS BU PVS GFFU� 5IBUDIFE SPPGT
TQSBXM CFOFBUI VT� 4UPOF IPVTFT HMPX XJUI MBOUFSOT XIJMF
HSFFOIPVTFT BOE GBDUPSJFT DMPTF GPS UIF OJHIU� $JUJ[FOT ESJWF
BJSDBST IPNF UISPVHI GJFMET PG XIFBU BOE QPUBUPFT� $JHBSFUUF
TNPLF GFBUIFST UISPVHI PQFO XJOEPXT� -BVHIUFS CVCCMFT XJUI
XJOF BOE XIJTLFZ UIFO TPNFUIJOH TQMJUT JOTJEF NF�

2VBUF JT B GSJFOEMZ XPSMEѝGJFSZ XIFO OFDFTTBSZ� 8FѠSF QPPS
CVU XBSN BOE UIFSFѠT OP DIBODF JO IFMM UIBU XFѠMM XJO� 5IJT
JT PWFS� 5IJT JT UIF FOE� *O UPP GFX EBZT XFѠMM BMM CF EFBE� *G
ZPV MPTF ZPV LJMM VT BMM� $PBDI XBT SJHIU� * XJMM MPTF BOE * XJMM
LJMM UIFN BMM� 'JHIU� * GPVHIU� 'BJMFE� 5IFSFѠT OP NPSF UP HJWF�
* BN OP EBSL IPSTF OPS QPXFSIPVTF� *ѠMM MFU NZ UFBN EPXO
NZ GSJFOET EPXO NZ XPSME BOE QFPQMF BOE PVS )PVTFT EPXO�
8F BSF BOUT� 1SJNF XJMM TRVBTI VT� *G OPU 1SJNF UIFO %JPO PS
FWFO 5FSUJB� 8F BSF UIF XPSTU PG UIF XPSMETѝUJFE XJUI 2VJO
GPS CPUUPN SVOH� "U MFBTU 2VJO JT SJDI� 5IFZѠMM EJF JO TUZMF XIJMF
XF EJF JO TDSFBNT�

Ѣ$BN EBSMJOH CSFBUIFѣ /ZP TBZT [FT IBOE PO NZ BSN� *
CSFBUIF� Ѣ$PVOU�ѣ * DPVOU� Ѣ3FMBY�ѣ * DBOѠU�

Ѣ8FѠMM EJFѣ * TBZ� Ѣ8FѠMM BMM EJF CFDBVTF PG NF�ѣ
"SBEB TOPSUT� Ѣ0WFSBDIJFWFS� 0OMZ TPNF PG VT XJMM EJF

CFDBVTF PG ZPV�ѣ
Ѣ/PU IFMQJOH 3J�SJѣ /ZP TBZT� ;F UVSOT UP NF� Ѣ5IJT JT PO VT

BMM� 8FѠSF B UFBN� 8F GJHIU UPHFUIFS EJF UPHFUIFS BOE JG XF EJF
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XF EJF JO QFBDF�ѣ
Ѣ"OE JG OPU QFBDF UIFO GMBJSѣ "SBEB TBZT� Ѣ-JHIUFO VQ� *UѠT

POMZ EFBUI� :PV EJEOѠU LJMM UIF TVO $BN� /P NBUUFS IPX TFMG�
DFOUFSFE CJH�IFBEFE BOE CSPPEZ ZPV BSF UIJT JT OPU ZPVS GBVMU�ѣ

Ѣ*G * DPVME POMZѝѣ * TUBSU�
Ѣ4UPQѣ /ZP TBZT� Ѣ/PNPSF JGT PS EPVCUT� 5PNPSSPX XF GJHIU

GPS UFBN QMBDFNFOU� * XJMM NBLF UIF 2VBUJD UFBN BOE * XBOU
ZPV CZ NZ TJEF�ѣ 'SPN BOZPOF FMTFѠT NPVUI JU XPVME TPVOE MJLF
BSSPHBODF CVU GSPN [FT JU TPVOET MJLF IPQF� Ѣ0LBZ ѣ

Ѣ0LBZѣ * TBZ�
Ѣ"OE NF ѣ "SBEB BTLT EBSL CSPXT SBJTFE�
Ѣ:PVѠMM CF OVNCFS POFѣ /ZP TBZT�
Ѣ%BNO SJHIU�ѣ
Ѣ"MXBZT TP NPEFTU�ѣ
Ѣ.PEFTUZ JT PWFSSBUFEѣ "SBEB TBZT� Ѣ-JGF JT UPP� $IFFS VQ

$BN� -JWF PS EJF JU XBT B IFMM PG B SJEF�ѣ
8JOE XIJTUMFT CFUXFFO VT PWFS IJMMT UISPVHI WBMMFZT PG UIJT

HIPTU�SJEEFO XPSME� Ѣ4J BFSC NPJM VUѣ * XIJTQFS� * MPWF ZPV� Ѣ*
MPWF ZPV CPUI NPSF UIBO UIF TUBST� /FWFS GPSHFU UIBU�ѣ

Ѣ"OE XF MPWF ZPVѣ /ZP TBZT�
Ѣ"SF ZPV UXP ESVOL ѣ "SBEB BTLT�
Ѣ*ѠN TFSJPVT 3J�SJѣ * TBZ�
Ѣ* LOPX BOE * MPWF ZPV UPPѣ TIF TBZT ѢCVU JG ZPV HFU NPSF

NBVEMJO *ѠN HPOOB WPNJU PO UIBU GFSO�ѣ
Ѣ4QBSF UIF GFSOѣ /ZP TBZT�
Ѣ5IFO *ѠMM WPNJU PO ZPV�ѣ
Ѣ* EJEOѠU TUBSU JU�ѣ
Ѣ#VU ZPV FODPVSBHFE JU� :PV LOPX $BNѠT B TVDLFS GPS TPBQT�

*O BOPUIFS MJGF IFѠE CF BO BDUPS�ѣ
Ѣ/P IJT GBDF JT UPPѩѣ
Ѣ#JUDIZ ѣ * PGGFS�
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Ѣ:PV EP IBWF SFTUJOH QSJDL GBDFѣ /ZP TBZT� Ѣ*UѠT B HPPE UIJOH�ѣ
Ѣ*UѠMM TDBSF UIF DPNQFUJUJPOѣ "SBEB BEET�
Ѣ0S NBLF UIFN XPOEFS XIZ *ѠN DPOTUJQBUFE�ѣ
8F MBVHI UPHFUIFS BT CSPLFO CFMMT BT VOUVOFE GJEEMFT� )FBSUT

B ESVN SPMM XF QSBZ UP UIF NPPOT�

� � �

/JHIU SBJOT TUBST PO XPVOEFE TPVMT�
1BJO� &DIPFT� 'FBS� (IPTUT� $SZ NF B SJWFS UIFO ESPXO JO ZPVS

UFBST� 8FBL BT XFBQPOT� 4USPOH BT XPSET� 4XPSET TBX UISPVHI
SPUUFO ESFBNT� :PV BSF OPU SFBEZ� :PV XJMM OFWFS GMZ GSFF�

* HBTQ BXBLF� #MPPE TFBST NZ WFJOT� "JS DIBGFT NZ MVOHT� *U
XBTOѠU SFBM� *ѠN OPU SFBM� /P NPOTUFS DBO LJMM B TIBEPX�

Ѣ$BN ZPV PLBZ ѣ /ZP IJTTFT GSPN [FT CVOL�
* XIJTQFS Ѣ:FT�ѣ /FWFS BHBJO�
Ѣ-JBS� $PNF IFSF�ѣ
Ѣ/P�ѣ
Ѣ$BNSPD�ѣ /ZP TQJOT NZ OBNF MJLF B TQFMM BOE * MJTUFO� Ѣ*ѠN

IFSF� 3J�SJ JT IFSF�ѣ
Ѣ6OGPSUVOBUFMZѣ "SBEB TBZT WPJDF UIJDL XJUI TMFFQ�
Ѣ8F BMM BSF IFSFѣ /ZP TBZT UIPVHI UIF PUIFST TOPSF PCMJWJPVT�
Ѣ*ѠN CSPLFOѣ * CSFBUIF�
.Z GJTUT UJHIUFO JOUP XSFDLJOH CBMMT BOE * DIBJO UIF SBHF

JOTJEF NF� * DBOOPU GBMM BQBSU� 0VS QFPQMF SFMZ PO NF� *G * MPTF
UIFZ EJF� * BN B LJMMFS� ,JMMFS� " NVSEFSFS� .VSEFSFS� 'JSF GMBNFT
XJUIJO NF� 4UBUJD DSBXMT VQ NZ MJNCT� 5IPVHIUT SPBSѝMFU NF
PVU MFU NF JOѝBT * QBMN NZ UFNQMFT JO TJMFOU UFSSPS� .PVUI
BHBQF� &ZFT DMFODIFE UJHIU� 7FJOT B OFU UP DBHF NF�

Ѣ:FT ZPV BSFѣ "SBEB TBZT� Ѣ4P UBLF ZPVS CSPLFO TIBSET BOE
GJHIU�ѣ 4IF UVSOT PWFS BOE GBMMT CBDL BTMFFQ�

�
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/ZP TUBZT BXBLF� Ѣ$BN�ѣ * EPOѠU BOTXFS� Ѣ$BNSPD�ѣ * GMBJM
PO B TJOLJOH SBGU JO B CPJMJOH TFB� Ѣ#SPUIFS�ѣ * QBVTF JO UIF
ESFBE�SJEEFO EBSL� Ѣ8FѠSF BMM CSPLFO�ѣ

Ѣ5IFO XFѠMM BMM MPTF�ѣ 8F̈́MM BMM EJF�
Ѣ4DBST BSF UIF UPVHIFTU TLJOѣ /ZP TBZT� Ѣ5IFZѠSF OVNC BOE

TUSPOH�ѣ
Ѣ* EPOѠU GFFM OVNC PS TUSPOH�ѣ
Ѣ#FDBVTF ZPVѠSF QJDLJOH BU TDBCT� -FU ZPVSTFMG IFBM�ѣ
Ѣ/P UJNF�ѣ 1BOJD TIJWFST UISPVHI NF� $PME TXFBU� )PU CMPPE�

4DPSDIJOH CSFBUIT� )FBSU B IBNNFS� .JOE BO PDFBO� -JGF B
NFNPSZ�

Ѣ5IFSFѠT BMXBZT UJNFѣ /ZP TBZT� Ѣ5PP NVDI UJNF� #SFBUIF�
$PVOU� 3FMBY� :PV BSF JO DPOUSPM�ѣ

Ѣ*ѠN DIBPTѠT CJUDI�ѣ
/ZP DIVDLMFT� "SBEB QPJOUFEMZ TOPSFTѝBXBLF BHBJO BTMFFQ

BHBJO� &NQUZ� &NQUZ� *ѠWF BMXBZT CFFO FNQUZ� " SPCPU� " UPPM�
5IFZ SBJTFE NF UP TBWF UIFN� " CSJUUMF TIFMM� " IPMMPX TUBUVF� *
BN OPUIJOH� /PUIJOH� #SFBUI PO UIF XJOE� 4PCT JO UIF TUPSN�
&SBTFE�

Ѣ4MFFQѣ /ZP TBZT� Ѣ:PVѠSF SFBEZ� )BWF GBJUI JO UIF USBJOJOH
BOE SFTU� *G ZPV EPOѠU ZPVѠMM TBCPUBHF ZPVSTFMG�ѣ

'JTUT BOE ESVNT IBOE�UXJTUFE JSPO * TJOL TXJN XBJU JO
CFUXFFO� /JHIU TIJNNFST BSPVOE VT�

Ѣ*ѠN OPU SFBEZ UP EJFѣ * XIJTQFS�
Ѣ* BNѣ [F XIJTQFST CBDL ѢCVU * EPOѠU XBOU UP TP TMFFQ $BN�

:PVѠMM GFFM CFUUFS UPNPSSPX�ѣ
Ѣ'PS TUBSTѠ TBLF TIVU UIF GVDL VQѣ "SBEB TOBQT� 4IF SVTUMFT IFS

DPWFST UVSOJOH PWFS� 5IF PUIFST SFNBJO BTMFFQ� 'FBS EPFTOѠU
LJEOBQ UIFN BT JU LJEOBQT NF� * BN IPSSPSѠT IPTUBHF� 3VO�

Ѣ4PSSZ 3J�SJѣ * TBZ�
Ѣ(P UP TMFFQ $BNSPD PS * TXFBS PO BMM UIF GVDLJOH TUBST JO

��
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UIJT TUVQJE CMPPEZ HBMBYZ UIBU *ѠMM LJMM ZPV NZTFMG� 5IFO ZPV
XPOѠU OFFE UP XPSSZ BCPVU MFUUJOH BOZPOF EPXO�ѣ

" TNJMF UXJUDIFT NZ MJQT�
/ZP TNJMFT UPP� Ѣ:PV IFBSE UIF RVFFO�ѣ
Ѣ(P UP IFMM /ZPѣ "SBEB TQJUT� Ѣ,FFQ TQFXJOH UIBU XJTF TIJU

BOE *ѠMM LJMM ZPV UPP� *U JT CFE�GVDLJOH�UJNF UJNF UP GVDLJOH
TMFFQ� *G * IFBS TP NVDI BT B TUBSEBNO CVSQ GSPN FJUIFS PG ZPV
* XJMM TMJU CPUI ZPVS UISPBUT JO UIF OJHIU�ѣ

Ѣ:PV UBLF UPVHI MPWF UP B XIPMF OFX MFWFM 3J�SJѣ [F TBZT�
Ѣ.Z LOJGF JT JO NZ IBOE�ѣ
/ZP GBMMT TJMFOU BNVTFE CVU QBET BDSPTT UIF SPPN UP TRVFF[F

NZ TIPVMEFS� 5IBU TRVFF[F TBZT 8F̈́MM CF PLBZ� "OE JG XF̈́SF OPU
PLBZ XF̈́MM CF UPHFUIFS� ;F UJQUPFT CBDL UP [FT CVOL BOE GBMMT
BTMFFQ� 3J�SJ EPFT UPP CVU QBOJD QMBHVFT NF� *̈́MM DSBTI BOE CVSO�
1SFTTVSF� 4MFFQ� 'BJMVSF� (P UP TMFFQ� %JTBTUFS� (P UP GVDLJOH TMFFQ
$BNSPD�

* EPOѠU� $BOѠU� .VTU�
#SFBUIF� $PVOU� 3FMBY�
4MPX� 4UFBEZ� 4UBCMF�
3FTU� 3FTU�
)FBSU DBMNT� -VOHT DPPM�
)PNF� )PNF�
%POF�
" XIJTQFSFE QSBZFS� Ѣ-JGF ZPV̈́WF NBEF NF TUSPOH� /PX IBWF

NFSDZ�ѣ

��



�

:FT 8FѠMM %JF CVU 'JSTU 5IFSFѠT $BLF

,FUSB

Ѣ& BUѣ .PUIFS TBZT�
* EP OPU FBU� * DBO FBU CVU * XJMM OPU FBU CFDBVTF UIJT

JT OP UJNF GPS DBLF�
Ѣ/P POF XBOUT B TLJOOZ QSJODFTT� :PV SFGMFDU 2VJOѠT XFMGBSF�

*G ZPV BSF UIJO UIF XPSME JT UIJO BOE JG UIF XPSME JT UIJO UIF
XPSME JT XFBL� &BU�ѣ .PUIFS VTFT IFS SPZBM WPJDF� 4IF HSBUFT
FBDI TZMMBCMF BHBJOTU IFS UFFUI TISFEEJOH XPSET JOUP XFBQPOT�

Ѣ* BN OPU UIJO BOE 2VJO JT OPU XFBLѣ * TBZ�
Ѣ/P UIBOLT UP ZPV�ѣ .PUIFS JT 2VFFO 0SB OPX� 4IF JT OP

MPOHFS UIF XPNBO XIP NBEF NF CVU UIF XPNBO XIP DBSWFE
NF GSPN2VJOѠT GSP[FO UVOESB� * BNIFS QSJ[F DFOUFSQJFDF� 4IJOF�
* TIJOF� (MPX� * HMPX� (JWF UIFN IPQF XIFSF UIFSF JT QBJO� * TMJDF
PQFO B TNJMF BOE CMFFE PWFS UIF TOPX� )FS JSPO�HSBZ FZFT DVU
NF XJUI EJTEBJO� 4IF UVDLT B TJMWFS�CMPOEF TUSBOE CFIJOE IFS
BTIFO FBS BOE CSBJET IFS TDSBXOZ GJOHFST� 8FѠSF CPUI TIPSU CVU
*ѠN TPGU XIFSF TIFѠT TIBSQ DVSWZ XIFSF TIFѠT DSVFM� 4BWF NF�

��
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Ѣ5PNPSSPX JT JNQPSUBOU ,FUSBѣ .PUIFS TBZT�
,FUSB� ,FUSB� * IBWF POMZ NZ OBNF OPU IFST OPU NZ MBUF

GBUIFSѠT� 'BNJMZ JT GPVOE� %FTFSWF MPZBMUZ BOE FBSO FWFSZ ESPQ
PG TVDDFTT�

Ѣ5SJBMT TFU UIF UPOF GPS UIF (BNFTѣ TIF DPOUJOVFT� Ѣ5FMM NF
XIP XJMM NBLF PVS UFBN�ѣ

5IJT JT B UFTU� 4FSWBOUT SFUSFBU UP UIF JDF QBMBDFѠTXBMMT BOEXBJU
IFBET CPXFE XIJMF 2VFFO 0SB KVEHFT BDSPTT UIF UBCMF� * HB[F
PVU UIF GSPTUZXJOEPXT UP UIF TUBGGѠT JHMPPT� .Z SFGMFDUJPO UJDLMFT
UIF HMBTT� QBMF XJUI GSFDLMFT TUPSN�HSBZ FZFT XJME TUBSMJHIU IBJS�
* SFTFNCMF .PUIFS� .PUIFS EPFT OPU SFTFNCMF NF�

Ѣ5FMM NFѣ 0SB QSFTTFT�
* GFJHO UIPVHIU CVU * LOPX IFS HBNFT� .PUIFS EPFT OPU XBOU

NZ BOTXFS� 4IF XBOUT IFS BOTXFS� 4IF XBOUT QSBJTF� * MFBSOFE
MPOH BHP UP CF UJNJE� 4VCNJTTJPO IVSUT MFTT UIBO TVCKVHBUJPO�
:FT :PVS .BKFTUZ� "MXBZT :PVS .BKFTUZ� * BN CVU ZPVS IVNCMF
UPPM�

2VJFU BOE TIZ * TBZ Ѣ*TSJL�ѣ
Ѣ(PPEѣ 0SB TBZT� Ѣ(JWF NF UXP NPSF�ѣ
Ѣ,JSF BOE &LSJT�ѣ
Ѣ7BMP BOE 6SBU BSF DPNQFUFOU�ѣ "OPUIFS UFTU�
Ѣ/P BNCJUJPOѣ * TBZ�
Ѣ"LJOB BOE *SBN TIPX QSPNJTF�ѣ
Ѣ/P QPXFS�ѣ
.PUIFS IVNT JO BQQSPWBM� 6OMJLF UIF PUIFS QMBOFUT TIF DIPTF

PVS 0MZNQJD UFBN� 5PNPSSPX PVS BMUFSOBUFT XJMM MFU UIF PUIFST
XJOѝXJMM MFU .PUIFS XJO� 4IFѠT BMXBZT SJHIU� 4IF NVTU CF SJHIU�
2VJO JT TUSJDU TUBOEPGGJTI� /P MPDBM QMBOUT OP MPDBM BOJNBMT�
(SFFOIPVTFT QSPWJEF B GBLF MJGF� 8FѠSF SJDI CVU XPSUIMFTT XJUI
JOGMBUJPO BOE IJHI QSJDFT� (IPTUT BSF EFWBMVFE IFSF XIJMF PO
1SJNF DZCFSDVSSFODZ TPBST� * TQFOU NZ XIPMF MJGF TIVOOJOH

��
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UIBU EFTFSU CVU GJSF BMXBZT NFMUT JDF�
Ѣ&BUѣ .PUIFS TBZT BHBJO�
* FBU� .Z XJMMQPXFS JT UJTTVF DPNQBSFE UP IFS UJUBOJVN� Ѣ&N

FNNFMPVLѣ * TBZ JO 2VJOJTI� 8F̈́MM EJF�
.PUIFS IBUFT PVS MBOHVBHF� 4IF IBUFT PVS QFPQMF NPSF� *O

$PNNPO TIF TBZT Ѣ:FT XFѠMM EJF CVU GJSTU UIFSFѠT DBLF�ѣ
4IF IBT MJUUMF GBJUI JO WJDUPSZ BOE MFTT GBJUI JO NF� #VU

TIFѠMM DIFBU IFS XBZ VQ OP NBUUFS UIF DPTU� 5IFSF BSF OP
DPOTFRVFODFT GPS IFS� 4IF LJMMFE NZ GBUIFS B QPPS SVMFS UP
DMBJN UIF UISPOF BT B XPSTF SVMFS� * OFWFS NFU IJN BOE * OFWFS
VOEFSTUPPE IFS� .PUIFS DSBWFT QPXFS� 4IF TUBSWFT GPS DPOUSPM�
* EPVCU TIFѠMM DFEF UP NF BOE * IPQF XF EJF CFGPSF B DJWJM XBS�

.PUIFS GBDFT B TFSWBOU� Ѣ"EE FYUSB TFDVSJUZ UP *TSJL ,JSF BOE
&LSJT�ѣ

Ѣ:FT :PVS .BKFTUZѣ UIF TFSWBOU TBZT BOE MFBWFT UIF SPPN�
5IFO .PUIFS UVSOT UP NF� Ѣ5FMM NF XIZ * EJE UIBU ,FUSB�ѣ
Ѣ1SPUFDUJPOѣ * TBZ� "OPUIFS CJUF PG DBLF� 4VHBS HBHT NF� &BU�
Ѣ5FMM NF XIBU UIFZ XPVME OFFE QSPUFDUJPO GSPN�ѣ
Ѣ"TTBTTJOBUJPOT� 4BCPUBHF� 5IF BUIMFUFT BSF JNQPSUBOU�ѣ
Ѣ5IF BUIMFUFT BSF WVMOFSBCMF� 5IFZ LOPX IPX UP QMBZ OPU IPX

UP GJHIU� 8F NVTU QSPUFDU UIFN GSPN UIF PUIFS XPSMET� 5IF
(BNFT BSF UPYJD� 5IFJS QMBZFST BSF VOEFS B NBTTJWF BNPVOU PG
QSFTTVSF� *NBHJOF UIF XFJHIU PG UIF XPSME UIF TVSWJWBM PG ZPVS
QFPQMF PO ZPVS TIPVMEFST�ѣ

Ѣ* DBOOPU�ѣ * DBO�
Ѣ%P OPU MJF ,FUSB�ѣ " UFTU� * GBJM� Ѣ:PV BSF OPU TP EJGGFSFOU

GSPN UIF BUIMFUFT� * XBT QSPVE BGUFS ZPVS GJSTU BTTBTTJOBUJPO
BUUFNQU� * IBE XPSSJFE BCPVU ZPVS TPGU EFNFBOPS CVU XIFO
UIBU TFSWBOU ESFX IJT LOJGF * TBX ZPV JO B OFX MJHIU� )F XBT UIF
GJSTU UP WJFX ZPV BT EBOHFSPVT� 'FBS JT B TIJFME� 6TF JU� )POF JU�ѣ

Ѣ:FT :PVS .BKFTUZѣ * TBZ�

��
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'FBS JT OP TIJFME� 'FBS JT B TXPSE� "GUFS UIBU BTTBTTJOBUJPO
BUUFNQU * DSVNCMFE CFOFBUI JUT CJUF� .PUIFS TIFMUFST NF FWFO
NPSF OPX� 4IF JTPMBUFT NF JO BO JDZ CVCCMF BOE MPOFMJOFTT
LOPDLT BU JUT TLJO� * BN IFS IFJS UIJSUZ BOE TUJMM XFBL XIJMF
TIFѠT TJYUZ BOE UPP TUSPOH� 8F IBWF NVDI UP TVSWJWF CFGPSF UIF
UISPOF TXJUDIFT SJEFST� * XJTI * XFSFOѠU SPZBM CVU * BN� * XJTI
UIF DSPXO XFSFOѠU B DMBX CVU JU JT� /FSWFT CSBODI JO NZ HVU BU
UIF DIBJOT�

* GBDF B TFSWBOU BOE BTL Ѣ$PVME ZPV QMFBTF SFGJMM NZ XBUFS ѣ
Ѣ:FT :PVS 3PZBM )JHIOFTT�ѣ 5IF TFSWBOU PCFZT� 4IF NVTU�
Ѣ4UPQѣ .PUIFS TBZT� 5IF TFSWBOU TUPQT� Ѣ"HBJO ,FUSB� "

QSJODFTT XIP QMFBET IBT MJUUMF QPXFS� " XPNBO XIP BTLT IBT
MJUUMF DPOUSPM� 5FMM IFS XIBU ZPV XBOU� %FNBOE JU� :PV BSF
1SJODFTT PG 2VJO IFJS UP UIF UISPOF� .BLF IFS CPX�ѣ

5IF TFSWBOU CPXT CVU .PUIFS TBZT Ѣ4UBOE�ѣ 5IF TFSWBOU
TUBOET� Ѣ4IF EJE OPU FBSO ZPVS CPX OPU ZFU� ,FUSB BHBJO�ѣ

Ѣ/FWFS NJOEѣ * NVNCMF DIFXJOH NZ MJQ QJDLJOH TLJO PGG NZ
GJOHFST� * BN OPU UIJT XPNBO UIJT QSJODFTT UIJT QBXO� .PUIFS
BMXBZT SFQSJNBOET NF� 5PP LJOE UPP TXFFU UPP UBNF UPP OJDF� *
DBSF BCPVU QFPQMF� 4IF DBSFT BCPVU QPXFS�

Ѣ,FUSB BHBJOѣ .PUIFSѝ2VFFO 0SBѝPSEFST�
4P BHBJO * DBWF� Ѣ3FGJMM NZ XBUFSѣ * XIJTQFS�
5IF TFSWBOU TUBSUT UIFO TUPQT XIFO 0SB MJGUT B TLFMFUBM GJOHFS�

Ѣ2VFTUJPOT EP OPU OFFE RVFTUJPO NBSLT� 5IBU XBT B QMFB OPU B
DPNNBOE� $PNNBOE IFS�ѣ

* EP OPU DPNNBOE IFS� *OTUFBE * TJU BOE XBJU GPS GBUF UP DMBJN
NF�

Ѣ*G ZPV EPOѠU NBLF IFS * XJMMѣ .PUIFS TBZT�
5IF TFSWBOU UXJUDIFT FZFT NF XJUI EFTQFSBUJPO� :PV OPU IFS�

/FWFS IFS� 5IFZ LOPX NF GPS NFSDZ CVU UIFZ LOPX .PUIFS GPS
NVSEFS�

��
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* NPDL�DPVHI BOE NPVUI Ѣ*TLFFUOB�ѣ 4PSSZ�
5IF TFSWBOU GMBTIFT B TNJMF UIFO TNPPUIT IFS FYQSFTTJPO JOUP

DPNQMJBODF� * VOEFSTUBOE�
.Z GBDF IBSEFOT BT * TUSBJHIUFO NZ DMPBL� Ѣ.PSF XBUFS�ѣ .Z

WPJDF JT OPU NZ PXO� /FJUIFS BSF NZ XPSET� #VU .PUIFS CFBNT
BOE UIF TFSWBOU TJHIT� :FU 0SB OFFET NPSF� "MXBZT NPSF�

"T XBUFS GMPXT * TMBQ UIF HMBTT GSPN UIF TFSWBOUѠT IBOE�
$SZTUBM TIBUUFST PO UIF GMPPS� 5IF TFSWBOU MPPLT TIPDLFE CVU
IFS TIPVMEFST SFMBY� 8F CPUI QSFUFOE BOE QFSGPSN�

Ѣ$MFBO JUѣ * TOBQ�
Ѣ:FT 1SJODFTT ,FUSB�ѣ 5IF TFSWBOU DMFBOT� .PUIFS DMBQT�
Ѣ8POEFSGVMѣ 0SB TBZT� Ѣ" MPWFMZ UPVDI� "OE UIFO JO UIF FOE

JO UIF DPME GJTU PG GBUF UIF MJHIU PG B UIPVTBOE TVOT XJMM TQBSL BDSPTT
UJNF�ѣ 4IF RVPUFT 4DSJQUVSF� " TVDDFTT�

Ѣ.BZ UIF TUBST CMFTT ZPVѣ UIF TFSWBOUT NVSNVS JO SFQMZ�
Ѣ'JOJTI ZPVS DBLF BOE HFU ZPVS QBSLBѣ .PUIFS TBZT� Ѣ5IF

$PVODJM PG 'JWF TUBSUT JO UFO NJOVUFT�ѣ
* GJOJTI NZ DBLF� 3FUSJFWF NZ QBSLB� -JTUFO GPMMPX PCFZ BOE

CSFBL� * BN OPU UIF NPOTUFS ZPV NBEF� * BN�

� � �

%FMFHBUFT GSPN BMM GJWF XPSMET BUUFOE UIF WJSUVBM DBMM QMBOFUT
CFIJOE UBCMFUT QPXFS CFIJOE TDSFFOT� 8F TQFBL $PNNPO UIF
PSJHJOBM UPOHVF UIBU TQBXOFE EJBMFDUT UIFO OFX MBOHVBHFT GSPN
MBDL PG DSPTT�DPMPOZ JOUFSBDUJPO� 5P QSFTFSWF GVFM BOE MJNJU
EJTFBTF XPSMET EP OPU WJTJU FBDI PUIFS BQBSU GSPN UIF (BNFT�

5IJT JT PVS TFDPOE TVO� 8F MPTU NVDI JO &BSUIѠT &YPEVT CVU
XF GPVOE NPSF IFSF JO PVS TUSBOHF OFX IPNF� 5IFSF BSF GJWF
XPSMET� "MM TIBSF TJ[F SPUBUJPO BOE BUNPTQIFSF� (SBWJUZ JT
UIF TBNF� %BZT BSF UIF TBNF� 5IF DPMPOJFT TJU JO UIF TBNF UJNF

��
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[POFT PO FWFSZ QMBOFU� 5IF TZTUFN JT JO TZOD� *UѠT JNQPTTJCMF
ZFU TP BSF XF� -JLF BUUSBDUT MJLF� #VU XF TUBZFE UPP MPOH XBJUFE
UPP MPOH BOE EFBUI DPNFT UP UIPTF XIP XBJU� "MM HPPE UIJOHT
NVTU DPNF UP BO FOE UIPVHI UIJT XBT OFWFS B HPPE UIJOH�

Ѣ)PX XPVME 2VJO SFTQPOE UP EJTRVBMJGJDBUJPO ѣ 1SJNBO
%JDUBUPS 3JCBK BTLT�

Ѣ5IBU JT B SBUIFS TFWFSF JNQMJDBUJPO PS JOTVMUѣ .PUIFS TBZT�
* TJU CFTJEF IFS JO SPZBM GVST TBUJO UISFBEFE XJUI TJMWFS BOE
GSPXO� 4IF FYQFDUT NF UP GSPXO UP TJU UP QVSTF NZ MJQT UP KVU
PVU NZ DIJO BT TIF UBVHIU TIF UBVHIU TIF UBVHIU�

%JDUBUPS 3JCBK EJQT IJT IFBE PO UIF TDSFFO� Ѣ* NFBOU OFJUIFS
:PVS .BKFTUZ�ѣ

5IFSFѠT OPU NVDI UFDIOPMPHZ MFGU� TDSFFOT DFMMT UBCMFUT
QBOFMT� *UѠT CBTJD� &NCBSSBTTJOH� 8F TIPVME CF HPET CZ OPX
CVU UFDI JT UIF BVUPOPNPVT PNOJQPUFOU POF� 8F OP MPOHFS
VOEFSTUBOE PS DPOUSPM JUT VQEBUFT PS BEWBODFNFOUT� *U UFOET
BOE JNQSPWFT JUTFMG� 8F TVSSFOEFSFE UPP NVDI DPOUSPM BOE
ZJFMEFE UPP NVDI QPXFS� .PUIFS UIJOLT VT EFQFOEFOU BOE
SFMJBOU CVU XFBL XPSTU PG BMM�

3JCBK BEET Ѣ* TJNQMZ XJTI GPS UIF IPOFTU FYFDVUJPO PG UIF
(BNFT�ѣ

2VFFO 0SB QMBZT BMPOH� Ѣ*O UIBU DBTF JG ZPVѠSF DPODFSOFE
BCPVU FYFDVUJPO EJTRVBMJGJDBUJPO DBSSJFT UIF VUNPTU DPOTF�
RVFODFT PO 2VJO�ѣ

5P IJT DSFEJU 3JCBK EPFT OPU GMJODI� * EP� .PUIFS TQJUT
EBSUT BU IJT IFBSU BOE IF TOFFST UISPVHI QBJO� 1SJNF JT SJHJE
NJMJUBOU� 5IFZ QSJEF UIFNTFMWFT PO TUSVDUVSF� )PXFWFS EVSJOH
UIFJS MBUFTU ESPVHIU UIFSF XBT B TDBOEBM BNPOH UIFJS EFGFOTF
DPOUSBDUPST� 4PNFPOF TUPMF GPPE GPS UIFJS GBNJMZ BOE 3JCBK
QBSEPOFE UIF PGGFOTF� .PUIFS QBSEPOT OP POF OPU FWFO NF�

Ѣ6OEFSTUPPEѣ 3JCBK TBZT� Ѣ"OE ZPV TXFBS PO 4DSJQUVSF UIBU

��
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ZPVS BUIMFUFT EPOѠU VTF NPYJFT ѣ
Ѣ* TXFBS PO BMM UIF TUBST JO UIF TLZѣ 0SB TBZT� Ѣ0VS BUIMFUFTѠ

QFSGPSNBODFT OFFE OP FOIBODFNFOUT�ѣ
Ѣ8IBU BCPVU .BLFST ѣ BTLT 4FOBUPS 'BSTB GSPN UIF %JPOFTF

4PDJBMJTU %FNPDSBDZ�
Ѣ:FT EP ZPV GJMUFS UIFN PVU ѣ 3FQSFTFOUBUJWF "TFSFU BEET�

5FSUJB JT BOBSDIZ� 5IFZ SVMF UIFNTFMWFT BOE .PUIFS IBUFT UIFN
GPS UIFJS DPVSBHF�

Ѣ5IJT TVEEFO TVTQJDJPO DPODFSOT NFѣ .PUIFS TBZT�
Ѣ8FѠSF UIPSPVHIѣ TBZT 4QFBLFS PG UIF )PVTFT &TSJPBT UIPVHI

TIFѠT CFIJOE JU� 2VBUF EPFTOѠU USVTU 2VJO TP UIFZ TPX SBHF XJUI
GFBS� 8F UXP VOEFSEPHT TQBXO UXJO XPMWFT� 5IFZ IBUF VT BOE
XF IBUF UIFN� 5IFZ BMTP IBUF 1SJNF CVU 1SJNF JT B GPSUSFTT�
2VJO JT GMFTI CFUXFFO BSNPS� 8F IVSU BOE CMFFE�

Ѣ2VJO SFNPWFT .BLFST BU CJSUI� 5IFSF JT OP QMBHVF IFSF
UIPVHI * DBOOPU TQFBL GPS UIF PUIFS XPSMET�ѣ

&TSJPBT GJEHFUT� 2VBUF IBT B TVSQMVT PG .BLFST FWPMWFE
IVNBOT XIP VTF UIPVHIU FOFSHZ UP .BLF NBUUFS� 5IFZ MJUFSBMMZ
UIJOL UIJOHT JOUP FYJTUFODF CVU UIFSF BSFOѠU NBOZ MFGU� 2VJO
NBSHJOBMJ[FT NBHJD BOE DSVDJGJFT DSFBUPST� .PUIFS JT UIF
UIPSPVHI POF�

Ѣ.PWJOH POѣ %JDUBUPS 3JCBK TBZT� 1SJNF SFKFDUT ESBNB�
Ѣ5PNPSSPX TLJQQFST XJMM DIBVGGFVS BUIMFUFT UP 4UBSTUPQ� 5IF
MPDBUJPO JT OFVUSBM TP * FYQFDU DPPQFSBUJPO� 4JODF UIF TQBDF
TUBUJPO PSCJUT UIF TVO NBLF TVJUBCMF QSFQBSBUJPOT GPS UIF IFBU�ѣ

"OPUIFS BEWBOUBHF� 1SJNF JT IPU� 4P JT 4UBSTUPQ� 5IF DPMEFS
QMBOFUT BSF VOVTFE UP XBSNUI� #VU UIJT JT ѢGBJSѣѝBT GBJS BT B
SFE�IPU TVQFSHJBOU SFBEZ UP TVQFSOPWB� 4IF XBT BMSFBEZ HJBOU
XIFO PVS BODFTUPST TFUUMFE TP UIF FYQBOTJPO IBT OPU BGGFDUFE
VTѝB QJUZ� *ѠE QSFGFS .PUIFS NFMUFE� *G XF XJO JG XF SFBDI PVS
UIJSE IPNF XJUI CJOBSZ TVOT QFSIBQT TIFѠMM GBEF UP TUFBN�

��
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Ѣ#FDBVTF PG QPQVMBUJPO HSPXUI TJODF &BSUIѠT &YPEVT POMZ
POF DPMPOZ DBO GJU JO UIF TFFETIJQѣ 3JCBK TBZT� Ѣ8F XPVME IBWF
GFSSJFE JO HSPVQT FBSMJFS CVU UIF TFFETIJQ OFFEFE FYUFOTJWF
SFQBJST POFT JUT JOUFSOBM TZTUFNT KVTU DPNQMFUFE� "T TVDI HJWFO
UIF TVQFSOPWBѠT BHHSFTTJWF UJNFMJOF XF DBOOPU UBLF NVMUJQMF
USJQT� 5IF (BNFTѠ WJDUPS XJMM XJO UIF TFFETIJQѠT TFBUT GPS UIFJS
QMBOFU� %FDFJU PS EFDFQUJPO XJMM GBDF HSBWF QVOJTINFOU�ѣ

)F SFNJOET VT PG SVMFT XF CSFBUIF XF ESFBN FWFO UIPVHI
JU IBT CFFO UISFF UIPVTBOE ZFBST TJODF UIF MBTU 0MZNQJDT� "T
BO BODJFOU &BSUI USBEJUJPO JU TFFNT BQQSPQSJBUF� 8F MJOL UIF
BQPDBMZQTFT XJUI UIJT USJCVUF�

Ѣ"GUFS 5SJBMT UPNPSSPXѣ 3JCBK DPOUJOVFT ѢJO B XFFL UIF
0QFOJOH $FSFNPOZ XJMM PDDVS� /FYU XJMM DPNF RVBMJGJFST UIFO
B GJOBM JO BMM GJWF FWFOUT� DPNCBU SBDJOH PCTUBDMFT BJSCBMM BOE
USVTU� (PME NFEBMT FBSO POF IVOESFE QPJOUT TJMWFS NFEBMT FBSO
GJGUZ BOE CSPO[F NFEBMT FBSO UXFOUZ�GJWF� 5IF QMBOFU XJUI UIF
NPTU QPJOUT XJOT�ѣ

4JNQMF� 4BWBHF� -BX CJOET IJN UP SFJUFSBUF UIFTF UFSNT BU
FWFSZ $PVODJM PG 'JWF� *UѠT IBNNFSFE JOUP PVS IFBET TP XF
DBOOPU DMBJN JHOPSBODF PS JOOPDFODF� 8JO PS EJF� $PORVFS PS
DSVNCMF� 5IF VOJWFSTF JT CBSCBSJD GVMM PG DSVFM TVSQSJTFTѝMJLF
.PUIFS�

Ѣ5IF $PVODJM IBT EFMJWFSFE VOJGPSNT UP BMM XPSMETѠ USBJOJOH
GBDJMJUJFTѣ 3JCBK ESPOFT PO� Ѣ8F QSJOUFE BUIMFUFTѠ OBNFT BDSPTT
UIF GSPOU BOE QMBOFUTѠ OBNFT BDSPTT UIF CBDL� "MM BSF HSBZ
POF QJFDF BOE GPSNGJUUJOH� MPPTF VOJGPSNT BSF OPU QFSNJUUFE�
*OEJDBUJWF TUSJQFT PVUTJEF UIF BSNT BOE MFHT EFTJHOBUF QMBOFUBSZ
PXOFSTIJQ� PSBOHF GPS 1SJNF HSFFO GPS %JPO ZFMMPX GPS 5FSUJB
CMVF GPS 2VBUF BOE WJPMFU GPS 2VJO� 5FBNT NBZ OPU SFNPWF PS
NPEJGZ UIFTF TUSJQFT� *G VOJGPSN BMUFSBUJPO PDDVST UIF QFOBMUZ
JT EJTRVBMJGJDBUJPOѩѣ
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3JCBK SBNCMFT HVJEFMJOFT BOE EJTDJQMJOBSZ NFBTVSFT� * UVOF
PVU� .PUIFS EPFT OPU� 4IFѠT DPME BT JDF� )BSTI BT EFBUI� #JUUFS
BT B CMBEF�

Ѣ-JTUFO ,FUSBѣ TIF IJTTFT�
Ѣ* BNѣ * TBZ�
4IF NVUFT UIF DBMM� Ѣ/P ZPV IFBS UIFN CVU ZPV EP OPU

MJTUFO� &WFSZXPSE GSPN3JCBKѠT NPVUI JT B UISFBU� 3FBE CFUXFFO
UIF MJOFT� EJTRVBMJGJDBUJPO FYFDVUJPO EFDFQUJPO QVOJTINFOU�
5IFTF (BNFT XJMM CF CSVUBM� 5SVTU OP POF�ѣ

Ѣ:FT :PVS .BKFTUZ�ѣ
.PUIFS TDPGGT� Ѣ:PV EP OPU VOEFSTUBOE� *G ZPV EJE ZPVXPVME

TBZ џUIBOL ZPVѠ JOTUFBE PG џZFT�Ѡ :PVѠSF UPP NVDI MJLF ZPVS GBUIFS�
4NBSU BT B XIJQ CVU UIJDL BT B CSJDL�ѣ

Ѣ5IBOL ZPV :PVS .BKFTUZ�ѣ
Ѣ5PP MBUF 1SJODFTT� 5PP MBUF JOEFFE�ѣ
4IBNF IFBUT NZ FBST� .PUIFS VONVUFT UIF DBMM� 3JCBK SBUUMFT

PGG NPSF SVMFT BOE SFHVMBUJPOT� * GSPXO TJU MJTUFO XBJU� :PV XJMM
OFWFS CF FOPVHI� * BN UPP MJUUMF� .PUIFS JT UPP NVDI� *NCBMBODF
CSFBLT PVS XPSME�

#VU UIF (BNFT XJMM CSFBL VT BMM�

��
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&WFO 8JUIPVU 1BQFS 5IFSFѠT
1BQFSXPSL

"MMFCB[J

Ѣ/P EPOѠU BVUP�USBOTMBUFѣ * TBZ� Ѣ-BTU UJNF ZPV EJE UIBU
* BTLFE UIFJS RVFFO JG * DPVME FBU IFS OJQQMFT�ѣ

" QBVTF� .VUUFSFE GSVTUSBUJPO�
Ѣ5IFO GJOE TPNFPOF XIP TQFBLT 2VJOJTI BOE SVO JU CZ UIFN

CFGPSF * BTL BOPUIFS SPZBM UP CSBJE UIFJS QVCFT�ѣ
"OPUIFS QBVTF� (SVNCMFE TXFBST�
Ѣ* LOPX JUѠT FBTZ CVU JUѠT BMTP XSPOH� -BOHVBHF JT DPNQMJDBUFE�

:PV DBOѠU QSPHSBN USBOTMBUJPO� џ*UѠT B QMFBTVSF UP NFFU ZPVѠ DBO
CFDPNF џ*ѠE MJLF UP QMFBTVSF ZPVѠ JG ZPVѠSF OPU DBSFGVM� /P *
EPOѠU XBOU UP GVDL UIFJS RVFFO� 0LBZ * EP CVU UIBUѠT CFTJEF UIF
QPJOU�ѣ

" UIJSE QBVTF� 3FMVDUBOU TVSSFOEFS�
Ѣ(PPE� 4FOE JU UP NF CFGPSF * GJOJTI NZ DPGGFF�ѣ * DVU UIF DBMM

BOE TMBN UIF DFMM PO NZ EFTL� 'VDLJOH QPMJUJDT� &WFO XJUIPVU
QBQFS UIFSFѠT QBQFSXPSL�

��
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Ѣ/FFE BOZ IFMQ ѣ &GJB TRVFBLT� .Z OFX BTTJTUBOU JT ZPVOH
BOE TIJOZ� #SJHIU CMVF FZFT BOE DVSMZ PSBOHF IBJS� #SPO[F BOE
TIPSU� #JH BOE CFBVUJGVM� 4IF LOJUT IBUT GPS DIBSJUZ� * HJWF BXBZ
OPUIJOH GPS GSFF�

Ѣ/Pѣ * TBZ�
Ѣ(SFBU *ѠN IFSF JG ZPV OFFE NF�ѣ
5IF QFSGFDU IFMQFS� 4P IBQQZ� 4P QFQQZ� *UѠT BOOPZJOH� "OE

BSPVTJOH� /P� -PWF JT B UVSE� *U HFUT FWFSZUIJOH EJSUZ BOE JT B
CJUDI UP DMFBO VQ� * XBOU UP MJDL IFS� 4UPQ JU� #FIBWF�

* DMBQ NZ IBOET BOE UVSO UP NZ EP[FO TUBGG� Ѣ5SJBMT BSF
UPEBZ QFPQMF� * XBOU DPOTUBOU VQEBUFT PO BUIMFUFT DPBDIFT
BOE DPMPOJFT� (FU NF TUPSJFT� %JH GPS MJFT� 4DSPMM 1JD5JD� 'JOE
WJSBM QPTUT BOE QJHHZCBDL PGG UIFJS LFZXPSET� 8F BSF UIF WPJDF
PG UIF 4QBDF 0MZNQJDT� 4JOH B HPPE TPOH� (P�ѣ

5IFZ HP� 8JUIJO NJOVUFT B IVOESFE QJUDIFT DSPTT NZ EFTL�
GJMUFSFE QIPUPT EPDUPSFE NVTDMFT B OJQQMF IFSF B HSPJO TIBEPX
UIFSF� 'BNJMJBS OPU TDBOEBMPVT� 5IFZѠMM EP� 'PS OPX� * USJN UIF
CSBJO EVNQ JOUP GJWF MJHIUOJOH CPMUT� Ѣ5FO 3FBTPOT 8IZ 1SJNF
*T PO 5PQѣ Ѣ4IPDLJOH $POGFTTJPOT GSPN %JPOFTF "UIMFUFTѣ
Ѣ5FSUJBO $PBDI 3FWFBMT 5FBNѠT 4FDSFU %JFUѣ Ѣ'JWF 5IJOHT :PV
%POѠU ,OPX "CPVU 2VBUFѣ BOE Ѣ:PV 8POѠU #FMJFWF )PX 2VJO
5SBJOT�ѣ 5IFZѠSF DIFBQ CVU DIFBQ NBLFT NPOFZ� 1FPQMF BSF MB[Z�
4QPPO�GFFE UIFN FBTF�

Ѣ#PPTU 1SJNF BOE 2VBUFѣ * TBZ� Ѣ1MBZ PGG UIFJS GFVE�ѣ
Ѣ0O JU #B[Jѣ &GJB TBZT�
"MM GJWF BSUJDMFT CMPX VQXXX�PSMET� *O TFDPOET USBGGJD TUPSNT

PVS TJUF� .�0 CVDLMFT CFOFBUI UIF BTTBVMU CVU NZ CSBJO CBCZ
TBJMT PO� 8FѠSF UIF CFTU GPS B SFBTPO UIF NPTU USVTUFE NFEJB
DPNQBOZ JO BMM UIF XPSMET� :FT XF CPVHIU UIBU USVTU� /PUIJOH
JT GSFF� &YDFQU &GJBѠT IBUT�

Ѣ6TF QSPYZ BDDPVOUT UP QPTU FYUSB DPNNFOUTѣ * TBZ� Ѣ5SJDL

��
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UIF BMHPSJUIN�ѣ
Ѣ"MSFBEZ EPOFѣ &GJB TBZT�
(PPEZ UXP TIPFT� * XBOU UP VOUJF UIPTF MBDFT� &OPVHI�
Ѣ5IF BUIMFUFT XJMM BSSJWF TPPOѣ * TBZ� Ѣ* XBOU IBMG PG ZPV JO

UIF GJFME BOE IBMG PG ZPV IFSF�ѣ
.�0 JT PO 4UBSTUPQ PVS TQBDF TUBUJPO UIBU PSCJUT PVS EZJOH

TVO� 5IF TUBUJPO DBNF GSPN &BSUI XJUI UIF TFFETIJQ UIFO JU
CSPLF� OP XJOHT OP FTDBQF� *UѠT EFBE CVU XF MJLF EFBE UIJOHT�
5IF 0MZNQJDT XJMM HOBX UIJT QIBOUPNѠT DPSQTF� 5FOTJPOT BSF
IJHI� 'VDLFSZ JT IJHIFS� 4PPOFS PS MBUFS FWFSZUIJOH XJMM DSBDL�

5IBUѠT XIZ .�0ѠT IFSF UP DBQUVSF UIBU DSBDL� 8F MFGU PVS
XPSMET BOE MJWF JO BO BEKBDFOU CBSSBDLT XJUI BSUJGJDJBM HSBWJUZ
BOE TZOUIFUJD MJWFT� 0VS PGGJDF JT B TNBMM DVCFXJUI EFTLT UBCMFUT
BOE XBMM TDSFFOT� #MVF�PSBOHF TFBNT TIJOF BMPOH EBSL NFUBM
XBMMT� &WFSZUIJOH IBT UIBU GBLF DBOEZ HMPX� 0OF XJOEPXFE
XBMM PWFSMPPLT UIF CMPPEZ TVQFSHJBOU� 5IBUѠT SFBM� 5PP SFBM� "
DPOTUBOU HPSZ GFBS�TXBNQFE SFNJOEFS� :PV̈́SF BMM HPOOB EJF� *UѠT
BCPVU UJNF�

Ѣ5BLF B CSFBL JG ZPV OFFE JUѣ * UFMM &GJB� Ѣ0ODF 5SJBMT TUBSU
XFѠMM CF CVTZ OPOTUPQ�ѣ

Ѣ5IBOLT #B[Jѣ &GJB TBZT� * IBUF XIFO TIF VTFT NZ OBNF� 4IF
BDLOPXMFEHFT *ѠN B QFSTPO OPU B UIJOH CVU * MJLF CFJOH B UIJOH�
1FPQMF IBWF GFFMJOHT BOE GFFMJOHT BSF NFTTZ� Ѣ*ѠN HPJOH GPS B
XBML� 8BOU UP KPJO ѣ

Ѣ/Pѣ * TBZ�
Ѣ"OPUIFS UJNF�ѣ "MXBZT TP TVOOZ� 'VDL UIF TVO� 5IBUѠT

XIZ XFѠSF JO UIJT NFTT� &GJB QBVTFT UIFO UVSOT BOE BEET Ѣ%P
ZPV IBWF QFPQMF 'SJFOET * NFBO ѣ #MVTI CMJTUFST IFS DIFFLT�
Ѣ4PSSZ * EJEOѠUѝѣ

Ѣ/Pѣ * SFQFBU� Ѣ* EPOѠU EP GSJFOETIJQT� 0S SFMBUJPOTIJQT�
1FPQMF XJMM BMXBZT MFBWF PS MFU ZPV EPXO�ѣ
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&GJB CFBNT� 5IF IBQQZ BOOPZJOH TIJU� Ѣ:FQ UIBUѠT UIF IFBMUIZ
PVUMPPL� 8FMM JG ZPV XBOUѩQFPQMFѩZPV LOPX ZPV DBOѝѣ

Ѣ(P�ѣ
Ѣ(PJOH�ѣ
(POF�
4IFѠT CPME UPEBZ� 5IFO BHBJO UPEBZ JT UIF CFHJOOJOH PG UIF

FOE TP UIJT JT PVS POF MBTU DIBODF UP CF CPME UP CF CSBWF� * EPOѠU
XBOU UP CF CPME PS CSBWF� * XBOU UP EJF B CPSJOH QBJOMFTT EFBUI�
/P GSJFOET� /P MPWFST� &WFSZPOF XJMM EJF� 4IJU * OFFE UP DIJMM�
$BMN UIF GVDL EPXO�

* MFBWF UIF PGGJDF BOE IFBE JOUP UIF IBMMXBZ LJUDIFO� $VQDBLFT
UIBUѠT XIBU * OFFE� 'BODZ POFT XJUI GSPTUJOH BOE TIJU� 4QSJOLMFT
UPP� "OE HVNESPQT� /P GVDL HVNESPQT� 3FMBY� * BN� 'MPVS
TVHBS TBMU CBLJOH QPXEFS WBOJMMB NJML CVUUFS FHHT� "MM GBLF� 0VS
HSFFOIPVTFT HSPX GPPE BOE OVSUVSF MJWFTUPDL CVU JUѠT GSBHJMF�
8FѠSF GSBHJMF� 8FѠSF GBLF GSBHJMF GVDLFE�

#SFBUIF� #SFBUIF� 8FѠMM BMM EJF ZFT CVU UIBU XBT BMXBZT B HJWFO�
/P POF MJWFT GPSFWFS� 5IJT KVTU TRVJTIFT PVS UJNFMJOF� .FBTVSF
QPVS XIJTL CMFOE� 'BTUFS� 3PVHIFS� #FBU UIF MJWJOH TIJU PVU PG
EFBUI� *SPOJD� * LOPX�

.Z DFMM CFFQT� " DBMM� * BOTXFS� Ѣ)FMMP ѣ
Ѣ"SF ZPV TUSFTT�CBLJOH BHBJO ѣ *UѠT $BNSPD�
Ѣ"SF ZPV QBOJD�DBMMJOH BHBJO ѣ * TMPQ CBUUFS JOUP B UJO BOE UPTT

UIF DVQDBLFT JO UIF PWFO�
Ѣ:FTѣ IF TBZT IPOFTU BOE QVSF� $BNSPD JT B HFOUMF CPZ� -JGF

JT OPU HFOUMF UP HFOUMF CPZT� Ѣ4PSSZ * XBOUFE UPѩOFWFS NJOE�ѣ
Ѣ$BN WFOUѣ * TBZ� 0VS XIBUFWFSTIJQ TUBSUFE XJUI IJT

DIJMEIPPE JOUFSWJFX PO 2VBUF BOE IF MBUDIFE UJHIU�
Ѣ/P ZPVѠSF CVTZѣ $BNSPD TBZT�
Ѣ*ѠN BMXBZT CVTZ CVU *ѠN B NVMUJUBTLJOH NPOTUFS TP TQJU�ѣ *

XPSSZ BCPVU IJN� )FѠT LJOE BOE TXFFU� 5IF (BNFT XJMM FBU IJN

��



&7&/ 8*5)065 1"1&3 5)&3&Ѡ4 1"1&3803,

BMJWF�
Ѣ5SJBMT BSF UPEBZ�ѣ
Ѣ:VQ�ѣ
Ѣ* DBOѠU EP JU #B[J�ѣ
Ѣ5IFO EPOѠU�ѣ
Ѣ* NVTUѣ IF TBZT�
Ѣ/P POFѠT GPSDJOH ZPV LJEѣ * TBZ� Ѣ8FMM UIFZ BSF CVU ZPV DBO

CPX PVU GVDL VQ�ѣ
Ѣ:PVѠSF TVQQPTFE UP HJWF NF B QFQ UBML BCPVU DPVSBHF BOE

TUSFOHUI�ѣ
Ѣ(JWF ZPVSTFMG B QFQ UBML� *ѠN IFSF GPS USVUI�ѣ
)F TJHIT� 4USFTT TFFQT UISPVHI UIBU TJHI TP * TPGUFO� Ѣ-JTUFO

$BN * LOPX JUѠT IBSE� *NQPTTJCMF FWFO� 5IFZ QVU UIF XFJHIU
PG ZPVS XPSME PO ZPVS TIPVMEFST BOE FYQFDU ZPV OPU UP GBMM� #VU
FWFSZ XPSME OFFET B TVO B TUBS UP BODIPS JU B SFBTPO UP LFFQ
TQJOOJOH� 'JOE B TVO� 5IFSF� 1FQ�UBMLZ FOPVHI ѣ

Ѣ* EPOѠU VOEFSTUBOEѣ $BNSPD TBZT UISPVHI UIF DFMM�
Ѣ'JOE B SFBTPO UP GJHIUѣ * TBZ� Ѣ*U EPFTOѠU OFFE UP CF 2VBUFѠT

SFBTPO CVU ZPV OFFE B SFBTPO� (PU JU ѣ
5IF BUIMFUF IFTJUBUFT DPOTJEFST� Ѣ.Z UFBN JT NZ SFBTPO�ѣ
Ѣ5IFO GJHIU GPS UIFN�ѣ
Ѣ#VU XIBU JG * GBJM ѣ
Ѣ*ѠN UPP PME GPS JGT LJE� 'BLF JU UJMM ZPV NBLF JU� 'VDL JU UJMM

ZPV CSFBL JU� #F B QPNQPVT BTTIPMF� :PV HPU UIJT�ѣ
Ѣ* EPOѠU�ѣ
Ѣ5IFO DIBOOFM NZ QPNQPVT BTTIPMJOFTT�ѣ
)F DIVDLMFT� (PPE� Ѣ5IBOLT #B[J�ѣ
Ѣ"OZUJNF $BN� (P CF FQJD BOE TIJU�ѣ
5IF DBMM FOET BOE &GJB SPVOET UIF DPSOFS� %BNNJU� 4BWFE

CZ UIF PWFO� * SFNPWF UIF DVQDBLFT BOE GSPTU UIFN IPU� *DJOH
XFFQT EPXO UIF TJEFT� * EVNQ TQSJOLMFT PO UPQ BOE TUVGG UIFN

��
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JO UIF GSFF[FS XJUI UIF SFTU PG NZ TUSFTT TQBXO� * TFMM TPNF BU
CBLF TBMFT XJUI TUVQJE TJHOT MJLF Ѣ#VNDBLFTѣ BOE Ѣ&OPVHIJOTѣ
CVU CBLF TBMFT DBOѠU LFFQ VQ XJUI NF� /FJUIFS DPVME NZ FY�
.PWF PO� * LOPX CVU IBUF CVSOT BOE * MPWF GJSF� -FBSO UP MJWF
BHBJO� -PWF BHBJO� 5IFSBQZ DBO LJTT NZ IBMG�DFOUVSZ BTT� "T *
TBJE MPWF JT B UVSE BOE NZ TFMG�XPSUI JT B DMPHHFE UPJMFU� 1FPQMF
TVDL� 4PNF TVDL CFUUFS UIBO PUIFST� * NFBO NPSF�

Ѣ8BT UIBU $BNSPD ѣ &GJB BTLT� )FSNPVUI PQFOT JO BXF� Ѣ)FѠT
GSPN NZ XPSME ZPV LOPX�ѣ

Ѣ* LOPXѣ * TBZ DMFBOJOH UIF LJUDIFO�
Ѣ$PVME * HFU BO FYDMVTJWF XJUI IJN )F JT TP DPPM�ѣ
:PVUI JT XBTUFE PO UIFѩXFMM ZPVOH� Ѣ/P MFU IJN CF�ѣ
Ѣ)FѠT OFSWPVT JTOѠU IF *ѠE CF TIJUUJOH NZTFMG� *U JT BXFTPNF

UIBU ZPV LOPX IJN #B[J� -JLF TP TP TP XJDLFE BXFTPNF� )PX
EJE ZPV NFFU IJN :PVѠSF GSPN 5FSUJB SJHIU 8IBUѠT JU MJLF
UIFSF * IFBSE JUѠT HPSHFPVT� :PV BMM BSF TP DSFBUJWF� /P XPOEFS
ZPV NBEF .�0�ѣ

Ѣ$BO ZPV UBLF ZPVS KPZ TPNFXIFSF FMTF :PVѠSF GVDLJOH XJUI
NZ WJCF� $BOѠU NPQF XJUI ZPV BSPVOE BOE * EP MPWF UP NPQF�ѣ

Ѣ0G DPVSTF #B[Jѣ &GJB DIJSQT� Ѣ4PSSZ TP TPSSZ� .PQF BXBZ�
4FF ZPV MBUFS�ѣ

%BNO IFS� %FTFSWF IFS� * EPOѠU� -FU IFS HP� 8BJU� Ѣ)PME VQѣ *
TBZ�

.Z BTTJTUBOU UVSOT BSPVOE�
Ѣ'JHIU CBDL�ѣ
Ѣ4PSSZ ѣ &GJB BTLT�
Ѣ%POѠU MFU QFPQMF USFBU ZPV MJLF TIJU� * XBT B UXBU� 4PSSZ SPVHI

EBZ� #VU DBMM NF PVU PO NZ UXBUUFSZ OFYU UJNF� 0LBZ ѣ
4IF TIJGUT VODPNGPSUBCMF� Ѣ*UѠT GJOF EPOѠU XPSSZ�ѣ
Ѣ*UѠT OPU GJOF BOE * EP XPSSZ�ѣ 'PS GVDL̈́T TBLF OPX JT OPU UIF

UJNF UP DBSF� -JWF BT B HSVNQZ GPPM BOE EJF BT B HSVNQZ GPPM� #VU

��
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NZ MJQT NVUJOZ� Ѣ:PVѠSF HPPE &GJB� 5BMFOUFE� 4NBSU� %POѠU MFU
B KBEFE GVDL MJLF NF SVJO ZPV�ѣ

Ѣ:PVѠSF OPU KBEFE� * VOEFSTUBOE ZPVS DPODFSO� "OE ZPVѠWF
IFMQFE NF TP NVDI� *ѠN TP HSBUFGVM GPS ZPV�ѣ

Ѣ5IFO ZPV OFFE UP SBJTF ZPVS TUBOEBSET EBSMJOH�ѣ
&GJB SFEEFOT� Ѣ5IBOL ZPV #B[J� * XJMM #B[J�ѣ
4JMFODF IBOHT CFUXFFO VT� * XBOU UP TBZNPSF� %PNPSF� )BWF

NPSF� /P� /P� * DBOѠU� * XPÖ́U� 'PME JOUP EFBUI BOE MFBWF JO
QFBDF� #VU &GJB SFBDIFT UPXBSE NF� 0O UJQUPF TIF CSVTIFT
NZ HPMEFO DIFFL BOE IFS GJOHFST TMJQ UISPVHI NZ HSBZJOH
NBIPHBOZ IBJS� *ѠN UBMM CSPBE CVU JO UIJT NPNFOU *ѠN XFBL�
3PTF QFUBMT� #VUUFSGMZ XJOHT� 4OBQQFE UXJHT� "VUVNO MFBWFT�
5BOHFOU NVDI 4IVU VQ TVCDPOTDJPVT� %FBM XJUI NZ XFJSE TIJU�

Ѣ4PSSZѣ &GJB XIJTQFST� Ѣ:PV IBEѩGSPTUJOH�ѣ
Ѣ'SPTUJOHѣ * SFQFBU� %VNCBTT� * DMFODINZ KBX OBSSPXNZ UIJO

CSPXO FZFT EPO UIF BSNPS UIBU CVJMET NF CSFBLT NF� Ѣ$IFDL
1JD5JD� 'JOE NPSF TUPSJFT�ѣ

4IF DMFBST IFS UISPBU� Ѣ3JHIU ZFT� 4UPSJFT� 0O JU�ѣ
" NFTTBHF CV[[FT NZ DFMM� Ѣ'PS GVDLѠT TBLF�ѣ 5IJT JT UIF UIJSE

UJNF UIJT NPOUI� 1FPQMF BSF TUBSEBNO BOJNBMT�
Ѣ8IBU JT JU ѣ &GJB BTLT�
* EPOѠU BOTXFS� *OTUFBE * MJOL NZ DFMM UP UIF PGGJDF JOUFSDPN

BOE UIF TQFBLFS DPVHIT PO� Ѣ" SFNJOEFSѣ * BOOPVODF ѢUP QMFBTF
SFGSBJO GSPN ESBXJOH QJDUVSFT PG UIF BODJFOU &BSUI DFMFCSJUZ
/JDPMBT $BHF VOEFS UPJMFU TFBUT JO UIF DPNQBOZ CBUISPPN�
5IFTF JNBHFTѝXIJDI BSF XFMM EPOF CZ UIF XBZѝIBWF DBVTFE
TFWFSBM VSJOBSZ BDDJEFOUT BOE UIF KBOJUPSJBM TUBGG XPVME MJLF VT
UP QSBDUJDF DBVUJPO XIFO SFMJFWJOH PVSTFMWFT� 5IBOL ZPV�ѣ

&GJB TUJGMFT BNVTFNFOU BOE SFUVSOT UP UIF PGGJDF� * GPMMPX IFS
JOTJEF BOE XF GBMM CBDL JOUP SPVUJOF� 8F CPUI QSFUFOE JUѠT OPU
BXLXBSE BT UIF NPSOJOH HSJOET PO UIF BUIMFUFT BSSJWF BOE UIF
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